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Rec Programs - Resident Registration April 11

Rec Programs - Non-Resident Registration April 14




Pool Programs - Resident Registration June 6

Pool Programs - Non Resident Registration June 9

 

Online registration begins at 12:00 am

Walk-in registration begins at 7:00 am
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0LFKDHO�%ODQFKDUG��$TXDWLFV�6XSHUYLVRU 
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/LD�/DQJHYHOG��$TXDWLFV�6XSHUYLVRU 
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285�0,66,21 

2XU�PLVVLRQ�LV�WR�SURYLGH��PDLQWDLQ�DQG�GHYHORS�UHFUHDWLRQDO�IDFLOLWLHV��RSHQ�VSDFH�DQG�OHLVXUH� 
RSSRUWXQLWLHV�WKDW�ZLOO�HQKDQFH�WKH�ZHOO�EHLQJ�RI�WKH�FLWL]HQV�LQ�WKH�FRPPXQLW\�� 

³(QULFKLQJ�OLYHV���VWUHQJWKHQLQJ�FRPPXQLW\´ 

6287+�3257/$1'�5(&5($7,21� 
&203/(;�$7�:$,1:5,*+7�)$506� 
$GGUHVV������*DU\�/�0DLHWWD�:D\��6RXWK�3RUWODQG 
7HOHSKRQH�����-���-�����SUHVV���WKHQ����� 
+RXUV�RI�2SHUDWLRQ�� 
'DLO\�����DP�–�'XVN� 

>K��d/KE^�Θ�,KhZ^�K&�KW�Z�d/KE 

6287+�3257/$1'�&20081,7<�&(17(5�� 
$GGUHVV�����1HOVRQ�5G��6RXWK�3RU WODQG 
7HOHSKRQH�����-���-���� 
 
+RXUV�RI�2SHUDWLRQ�7KUX�0D\��������� 
0RQGD\�–�)ULGD\�–�����DP�–�����SP 
6DWXUGD\V�–�����DP�–�����SP 
6XQGD\V�–������DP�–�����SP 
6XPPHU�+RXUV�RI�2SHUDWLRQ�0D\����-�6HSW��������� 
0RQGD\�-�7KXUVGD\�-�����DP�-�����SP 
)ULGD\V�-�����DP�-�����SP 
&ORVHG�ZHHNHQGV�0D\����-�6HSWHPEHU�� 
 

5HFUHDWLRQ�$GPLQ�2IILFHV��0RQ-)UL�-�����DP�–�����SP 

5('%$1.�&20081,7<�&(17(5� 
$GGUHVV�����0DF$U WKXU �&LUFOH�:HVW 
7HOHSKRQH�����-���-���� 
+RXUV�RI�2SHUDWLRQ� 
7HHQ�&HQWHU�+RXUV��0RQ-)UL�–������–�����SP 
2WKHU�+RXUV��YDU\�ZLWK�VFKHGXOHG�SURJUDPV 

3$5.6�'(3$570(17 
$GGUHVV������+LJKODQG�$YH��6RXWK�3RU WODQG 
7HOHSKRQH�����-���-���� 
+RXUV�RI�2SHUDWLRQ� 
2IILFH�+RXUV��0RQ-)UL�-������DP�–������SP 

6RXWK�3RUWODQG�3DUNV��5HFUHDWLRQ�	�:DWHUIURQW�KDV�D�ZLGH�YDULHW\�RI�IDFLOLWLHV�DYDLODEOH�IRU�UHQW�DW�RXU�&RPPXQLW\�
&HQWHUV��3DUNV��DQG�2XWGRRU�$WKOHWLF�)DFLOLWLHV��:KHWKHU�\RX¶UH�ORRNLQJ�IRU�D�VSDFH�WR�KROG�D�ELUWKGD\�SDUW\��EDE\�
VKRZHU��ZHGGLQJ��RU�D�ILHOG�RU�FRXUW�IRU�SUDFWLFH�RU�JDPHV��ZH�KDYH�VRPHWKLQJ�WR�ILW�\RXU�
QHHGV��3RRO�SDUWLHV�DUH�RQO\�DYDLODEOH�RQ�6DWXUGD\V�IURP�����-����SP�RU�����-����SP�
WKURXJK�0D\�����������63&&�FORVHG�RQ�ZHHNHQGV�����-���� 

)DFLOLW\�5HTXHVWV�FDQ�EH�PDGH�RQOLQH�WKURXJK�RXU�ZHEVLWH�DW�ZZZ�VRSRSDUNVUHF�FRP��
)ROORZ�WKHVH�VWHSV�WR�PDNH�D�UHTXHVW�� 

�� /RJ�LQWR�\RXU�RQOLQH�DFFRXQW��,I�\RX�GR�QRW�KDYH�RQH��\RX�PXVW�FUHDWH�RQH�EHIRUH�UHTXHVWLQJ�VSDFH� 
�� 2QFH�LQ�\RXU�DFFRXQW��JR�WR�WKH�³)DFLOLWLHV´�WDE�DQG�FKRRVH�³)DFLOLW\�/LVW´�IURP�WKH�GURS�GRZQ�PHQX��)URP�

KHUH�\RX�FDQ�VHH�WKH�OLVW�RI�IDFLOLWLHV�DYDLODEOH�IRU�UHQW��DQG�FKRRVH�ZKLFK�IDFLOLW\�\RX�ZRXOG�OLNH�WR�UHTXHVW 
�� &RPSOHWH�WKH�UHTXLUHG�ILHOGV�DQG�UHYLHZ�WKH�IDFLOLWLHV�SROLFLHV�DQG�UXOHV�� 
�� 6XEPLW� 
�� 2QFH�VXEPLWWHG��D�UHTXHVW�ZLOO�EH�JHQHUDWHG�WR�WKH�DSSURSULDWH�)DFLOLW\�0DQDJHU�IRU�DSSURYDO�� 

&��/>/dz�Z�Ed�>^� 

2XWGRRU�$WKOHWLF�)LHOGV��LQFOXGHV�VFKRRO�ILHOGV�	� 
:DLQZULJKW�$WKOHWLF�&RPSOH[� 
5LFN�3HUUX]]L 
���-�����H[W������ 
HSHUUX]]L#VRXWKSRUWODQG�RUJ� 

&RPPXQLW\�&HQWHUV��6RXWK�3RUWODQG�&RPPXQLW\� 
&HQWHU�	�5HGEDQN�&RPPXQLW\�&HQWHU� 
$QWKRQ\�-RKQVRQ 
���-�����H[W������ 
DMRKQVRQ#VRXWKSRUWODQG�RUJ� 

3DUNV��LQFOXGHV�UHTXHVWV�IRU�RXWGRRU�ZHGGLQJV�� 
.ULVWLQD�(UW]QHU 
���-���-�����H[W������ 
NHUW]QHU#VRXWKSRUWODQG�RUJ�� 

)RU�)DFLOLW\�5HQWDO�5DWHV�–�YLVLW�RXU�ZHEVLWH��
ZZZ�VRSRSDUNVUHF�FRP�DQG�YLHZ�WKH�UDWHV� 

XQGHU�WKH�³)DFLOLWLHV´�WDE�� 

:HEVLWH��ZZZ�VRSRSDUNVUHF�FRP 

)DFLOLW\�8VH�4XHVWLRQV 
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'�E�Z�>�WK>/�/�^�Θ�Z�'/^dZ�d/KE�/E&KZD�d/KE 

5(*,675$7,21�� 3UH-UHJLVWUDWLRQ� DQG� SUH-SD\PHQW�
DUH� UHTXLUHG� IRU� DOO� FODVVHV� DQG� OHDJXHV��:H� DFFHSW� SUR�
JUDP� UHJLVWUDWLRQV� E\� PDLO�� RQO\� DIWHU� WKH� ILUVW� GD\� RI� 
UHJLVWUDWLRQ� SHU� VHDVRQ� �XQOHVV� VWDWHG� RWKHUZLVH��� 
,QGLYLGXDOV�PD\� UHJLVWHU� WKHLU�RZQ� IDPLO\�DQG�RQH�RWKHU�
IDPLO\�IRU�SURJUDPV�XQOHVV�ZH�KDYH�VSHFLILHG�RWKHUZLVH���
:H�GR�QRW�DFFHSW�SKRQH�UHJLVWUDWLRQV� 
� 
121-5(6,'(176��3HUVRQV�ZKR�GR�QRW�OLYH�LQ�6RXWK�
3RUWODQG� PXVW� SD\� DQ� DGGLWLRQDO� IHH� RI� ������� SHU� 
SURJUDP�� ,I� D� QRQ-UHVLGHQW� VHQLRU� LV� UHJLVWHULQJ� IRU� D� 
VHQLRU� SURJUDP� WKDW� FRVWV� ������� RU� OHVV�� WKHUH� LV� QR� 
QRQ-UHVLGHQW�IHH� 
� 
&21),50$7,216�� � :H� GR� QRW� VHQG� FRXUVH� 
FRQILUPDWLRQV�RU�UHPLQGHUV�RI�HQUROOPHQW��,I�\RX�UHJLVWHU�
IRU�D�SURJUDP�DQG�GR�QRW�UHFHLYH�D�FDOO�IURP�XV��\RX�KDYH�
EHHQ�DFFHSWHG�LQWR�WKH�FODVV� 
 
5()81'6�� ,I� ZH� FDQFHO� D� FODVV� RU� VSHFLDO� HYHQW� DOO�
IHHV� ZLOO� EH� UHIXQGHG�� ,I� \RX� ZLWKGUDZ� �� EXVLQHVV� GD\V�
EHIRUH�WKH�ILUVW�FODVV�RU�RQH-WLPH�HYHQW��H[FOXGLQJ�ZHHN�
HQGV�	� KROLGD\V��� \RX�ZLOO� UHFHLYH� D� IXOO� UHIXQG�� ,I� \RX�
ZLWKGUDZ�IHZHU�WKDQ���EXVLQHVV�GD\V�EHIRUH�WKH�ILUVW�FODVV�
RU� RQH-WLPH� HYHQW�� \RX� ZLOO� UHFHLYH� D� ���� UHIXQG�� 1R�
UHIXQGV�ZLOO�EH�JLYHQ�LI�\RX�FDQFHO�WKH�GD\�RI�RU�DIWHU�WKH�
FODVV� RU� WKH� RQH-WLPH� HYHQW� KDV� WDNHQ� SODFH�� ,I� \RX� DUH�
GLVVDWLVILHG�ZLWK�D�SURJUDP�DIWHU� WKH� ILUVW� FODVV�RI�D� VHV�
VLRQ��\RX�PXVW�OHW�XV�NQRZ�EHIRUH�WKH�VHFRQG�FODVV�RI�WKH�
VHVVLRQ�� � :H� ZLOO� LVVXH� D� ���� UHIXQG� DW� WKLV� WLPH�� 1R�
UHIXQGV�ZLOO�EH�JLYHQ�DIWHU� WKH�VHFRQG�FODVV�RI�D�VHVVLRQ��
5HIXQGV� WDNH� DERXW� ��-��� GD\V� WR� SURFHVV�� :H� GR� QRW�
SURYLGH�FDVK�UHIXQGV��,I�LQMXU\�RFFXUV�WR�D�SDUWLFLSDQW�WKDW�
SUHYHQWV� WKH� SDUWLFLSDQW� IURP� FRQWLQXLQJ� LQ� D� FODVV�� \RX�
PD\�UHTXHVW�D�SUR-UDWHG�UHIXQG�RI�WKH�DFWLYLW\�IHH� 

75,3�5()81'6�� ,I�6RXWK�3RUWODQG�5HFUHDWLRQ� FDQ�
FHOV� D� WULS��ZH�ZLOO� UHIXQG� DOO� IHHV� WR� WKH�SDUWLFLSDQW�� ,I�
WKH�SDUWLFLSDQW�QRWLILHV�XV���RU�PRUH�EXVLQHVV�GD\V�EHIRUH�
WKH� VFKHGXOHG� WULS� ZH� ZLOO� LVVXH� D� IXOO� UHIXQG� XQOHVV� 
RWKHUZLVH� QRWHG� LQ� WKH� EURFKXUH�� ,I� WKH� SDUWLFLSDQW� 
QRWLILHV� XV� IHZHU� WKDQ� �� EXVLQHVV� GD\V� EHIRUH� WKH� 
VFKHGXOHG� WULS�ZH�ZLOO� LVVXH� D� ���� UHIXQG��1R� UHIXQGV�
ZLOO�EH�JLYHQ�WKH�GD\�RI�WKH�WULS�RU�DIWHU�WKH�WULS�LV�KHOG� 
 
352*5$0�&$1&(//$7,21��,I�D�SURJUDP�GRHV�
QRW� KLW� WKH� SURJUDP� PLQLPXP�� WKH� SURJUDP� PD\� EH� 
FDQFHOOHG��3UHUHJLVWHUHG�SDUWLFLSDQWV�ZLOO�UHFHLYH�D�SKRQH�
FDOO� DQG�RU� HPDLO� QRWLI\LQJ� WKHP� RI� WKH� SURJUDP� 
FDQFHOODWLRQ�� �$� IXOO� UHIXQG�ZLOO�EH� LVVXHG� WR� WKRVH�ZKR�
KDYH�SUHUHJLVWHUHG��� 
 
,1&/86,21�� � 6RXWK� 3RUWODQG� 5HFUHDWLRQ� SURYLGHV� 
UHDVRQDEOH�DFFRPPRGDWLRQV�WR�TXDOLILHG�LQGLYLGXDOV�ZLWK�
GLVDELOLWLHV�� ,Q� RUGHU� WR� DFFRPPRGDWH� \RXU� QHHGV� D� 
UHTXHVW�PXVW� EH�PDGH� DW� OHDVW� ���GD\V�SULRU� WR� WKH� ILUVW�
GD\�RI�WKH�SURJUDP� 
� 
6287+�3257/$1'�6(1,25�&,7,=(16��:H�
RIIHU�6RXWK�3RUWODQG�UHVLGHQWV��DJH�����D�����GLVFRXQW�
RQ�WKH�SULFH�RI�PRVW�RI�RXU�SUHUHJLVWHUHG�DGXOW�SURJUDPV���
7KLV� GLVFRXQW� GRHV� QRW� DSSO\� WR� VHQLRU� SURJUDPV�� :H� 
RFFDVLRQDOO\�KDYH�DQ�DGXOW�SURJUDP�ZKHUH� WKLV�GLVFRXQW�
GRHV�QRW�DSSO\� 
 
),1$1&,$/� $,'�� 2XU� GHSDUWPHQW� GRHV� KDYH� 
RSSRUWXQLWLHV� IRU� ILQDQFLDO� DLG� IRU� 6RXWK� 3RUWODQG� 
UHVLGHQWV� RQO\�� � 3OHDVH� FDOO� WKH� 6RXWK� 3RUWODQG� 
&RPPXQLW\�IRU�PRUH�LQIRUPDWLRQ� 

 

&RPPXQLW\�&HQWHU�6KXWGRZQ�'DWHV 
63&&�&ORVHG-�$XJXVW���QG��-�6HSWHPEHU��QG 

5%&&�&ORVHG�-�$XJXVW���WK��-���WK� 

 

&LW\�RI�6RXWK�3RUWODQG�&ORVHG�'DWHV 
0D\����-�0HPRULDO�'D\ 
-XQH����-�-XQHWHHQWK 

-XO\���-�,QGHSHQGHQFH�'D\ 
6HSWHPEHU���-�/DERU�'D\ 

5HF�3URJUDPV�-�5HVLGHQW�5HJLVWUDWLRQ ��$SULO��� 
5HF�3URJUDPV�-�1RQ-5HVLGHQW�5HJLVWUDWLRQ ��$SULO��� 
3RRO�3URJUDPV�-�5HVLGHQW�5HJLVWUDWLRQ ��-XQH�� 
3RRO�3URJUDPV�-�1RQ-5HVLGHQW�5HJLVWUDWLRQ ��-XQH�� 

2QOLQH�UHJLVWUDWLRQ�EHJLQV�DW�������DP 

:DON-LQ�UHJLVWUDWLRQ�EHJLQV�DW������DP 

 

635,1*���6800(5�5(*,675$7,21�

/RFDWLRQ�/HJHQG 
63&&�-�6RXWK�3RU WODQG�&RPPXQLW\�&HQWHU  

5%&&�-�5HGEDQN�&RPPXQLW\�&HQWHU  
63+6�-���6RXWK�3RU WODQG�+LJK�6FKRRO 
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^Khd,�WKZd>�E��^<�d�W�Z<�WZK:��d� 
7KH� 6RXWK� 3RUWODQG� 6NDWH� SDUN� &RPPLWWHH� FRQWLQXHV� WR�
DFWLYHO\�IXQGUDLVH�IRU�WKH�GHYHORSPHQW�RI�D��������VTXDUH�
IRRW�� FRQFUHWH� VNDWH� SDUN� WR� EH� LQVWDOOHG� DW� ���� (YDQV�
6WUHHW�� LQ� EHWZHHQ� WKH� &RPPXQLW\� &HQWHU� DQG� 6RXWK� 
3RUWODQG�+LJK�6FKRRO��7KH�IXQGUDLVLQJ�JRDO�LV�����������
%HWZHHQ� WKH� &LW\� RI� 6RXWK� 3RUWODQG� &,3� IXQGV�� ORFDO� 
GRQDWLRQV� DQG� JUDQWV�� ZH� DUH� RQO\� ���.� IURP� 
UHDFKLQJ�RXU�JRDO�DQG�PDNLQJ�WKLV�GUHDP�D�UHDOLW\�IRU�WKH�
FRPPXQLW\���+HOS�VXSSRUW�WKH�SDUN�� 

+RZ�WR�+HOS 

'RQDWH�2QOLQH� 
9LVLW�RXU�RQOLQH�GRQDWLRQ�SDJH�WR�PDNH�DQ�RQOLQH�GRQDWLRQ��<RX�FDQ�DOVR�³FUHDWH�\RXU�RZQ� 
IXQGUDLVHU´�WR�VKDUH�RQ�\RXU�RZQ�VRFLDO�PHGLD�SDJHV�WR�KHOS�UDLVH�IXQGV�IRU�WKH�SDUN��� 
8VH�45�FRGH�RU�YLVLW�ZZZ��JLYLQJ�FRP�GRQDWLRQ���$(�� 
 
&KHFN�GRQDWLRQV�DUH�DOVR�DFFHSWHG�DW�WKH�&RPPXQLW\�&HQWHU�RU�FDQ�EH�PDLOHG�WR����1HOVRQ�5G��6RXWK�3RUWODQG�0(��
�������$WWQ��6NDWHSDUN�3URMHFW��&KHFNV�VKRXOG�EH�PDGH�SD\DEOH�WR�WKH�³&LW\�RI�6RXWK�3RUWODQG´�� 

'HVLJQ�RI�SURSRVHG�SDUN�DW�����(YDQV�6WUHHW�� 
6RXWK�3RUWODQG� 

+8*(�7+$1.6�WR�RXU�VXSSRUWHUV�VR�IDU� 

 

7+(�/21*�)$0,/< 
 

 
 

 

 

 
 

 

 

���DQG�WR�PDQ\�PRUH�LQGLYLGXDO�GRQRUV�IRU�WKHLU�JHQHURXV�VXSSRUW��:H�DUH�DOPRVW�WKHUH� 

3URIHVVLRQDO��/HYHO�6SRQVRUV 

 
-())� 

:22'%85<� 

$GYDQFHG�/HYHO�6SRQVRUV 

,QWHUPHGLDWH�/HYHO�6SRQVRUV 
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t�></E'�dZ��<�/E&KZD�d/KE 

7KH�ZDONLQJ�WUDFN�LV�ORFDWHG�DERYH�WKH�J\PQDVLXP�DW�WKH�
6RXWK�3RUWODQG�&RPPXQLW\�&HQWHU��,I�WKH�&RPPXQLW\� 
&HQWHU�LV�RSHQ��WKH�WUDFN�LV�DYDLODEOH�IRU�\RXU�XVH�� 
2FFDVLRQDOO\��WKHUH�DUH�WLPHV�WKDW�WKH�WUDFN�PD\�EH�FORVHG�WR�
WKH�SXEOLF��:H�ZLOO�SURYLGH�DV�PXFK�DGYDQFH�QRWLFH�DV� 
SRVVLEOH�ZKHQ�WKLV�RFFXUV��3OHDVH�EULQJ�\RXU�ZDONLQJ�VKRHV�
ZLWK�\RX�DQG�SXW�WKHP�RQ�RQFH�\RX�DUH�LQVLGH�WKH� 
&RPPXQLW\�&HQWHU������ODSV�DURXQG�WKH�WUDFN�LV�HTXDO�WR���
PLOH��$OO�SDUWLFLSDQWV�PXVW�VLJQ�LQ�DW�WKH�IURQW�GHVN�� 
 
7UDFN�)HHV 
6RXWK�3RUWODQG�UHVLGHQWV�–�)5(( 
1RQ-UHVLGHQWV�XQGHU�DJH����-������ 
1RQ-UHVLGHQWV�RYHU�DJH����-�)5(( 

^�,K>�Z^,/W�/E&KZD�d/KE� 

1$7+$1�6$9$*(�<287+�352*5$06�6&+2/$56+,3�)81' 
 
7KLV�VFKRODUVKLS�SURJUDP�KDV�EHHQ�VHW�XS�LQ�KRQRU�RI�6RXWK�3RUWODQG¶V�RZQ�� 
1DWKDQ�6DYDJH��)XQGV�DUH�WR�EH�XVHG�WRZDUGV�DQ\�<287+�SURJUDP�RIIHUHG�
WKURXJK�WKH�5HFUHDWLRQ�'HSDUWPHQW�H[FHSW�6XPPHU�5HF�&DPSV�DQG�RXU� 
$IWHUVFKRRO�$GYHQWXUHV�3URJUDP�� 

7R�DSSO\��FRPSOHWH�DQ�DSSOLFDWLRQ�DQG�VXEPLW�WR�WKH�6RXWK�3RUWODQG�3DUNV�� 
5HFUHDWLRQ�	�:DWHUIURQW�GHSDUWPHQW�DW�OHDVW���ZHHNV�SULRU�WR�WKH�VWDUW�RI�WKH� 
SURJUDP��$SSOLFDWLRQV�FDQ�EH�SLFNHG�XS�DW�WKH�IURQW�GHVN�RI�WKH�6RXWK�3RUWODQG�
&RPPXQLW\�&HQWHU�RU�RQOLQH�DW�ZZZ�VRSRSDUNVUHF�FRP�� 

6287+�3257/$1'�&20081,7<�6&+2/$56+,3�)81' 

:H�KDYH�FUHDWHG�WKLV�IXQG�WR�DOORZ�WKH�SXELF�WKH�DELOLW\�WKH�PDNH�GRQDWLRQV�WR�
RXU�GHSDUWPHQW��7KHVH�GRQDWLRQV�ZLOO�EH�XVHG�WR�KHOS�WKRVH�\RXWK��DGXOWV�DQG�
VHQLRUV�ZLWK�SURJUDP�UHODWHG�FRVWV�VXFK�DV�UHJLVWUDWLRQ�IHHV��HTXLSPHQW�DQG�PRUH��
<RX�PD\�GRQDWH�DQ\�DPRXQW�WKDW�\RX�ZRXOG�OLNH��7R�PDNH�D�GRQDWLRQ��SOHDVH�
YLVLW�RXU�ZHEVLWH��ZZZ�VRSRSDUNVUHF�FRP��DQG�VHDUFK�³'RQDWLRQ�2SSRUWXQLWLHV´�
XQGHU�WKH�3URJUDPV�7DE��:H�DSSUHFLDWH��\RXU�JHQHURVLW\�DV�HYHU\�OLWWOH�ELW�KHOSV�� 

6WD\�XS�WR�GDWH�RQ�QHZV��SURJUDP�DQG�HYHQW�
LQIRUPDWLRQ�E\�VHDUFKLQJ�³6RXWK�3RUWODQG�
3DUNV�	�5HFUHDWLRQ´�RQ�)DFHERRN�� 



� 

 

^�E/KZ�dZ/W^� 

%%4�$7�5$1*(�321'� 
&RPH�VRDN�XS�WKH�VXQ�ZLWK�DW�D�%%4�DW�5DQJH�3RQG�ZLWK�
RXU� IULHQGV� IURP� 3RUWODQG� 5HFUHDWLRQ� � 0DNH� VXUH� WR�
EULQJ� VXQVFUHHQ�� EHDFK� LWHPV� �LQFOXGLQJ� EHDFK� FKDLU�
EDWKLQJ� VXLW� �RSWLRQDO��� DQG� EH� SUHSDUHG� WR� ZDON� RQ������
XQHYHQ� JURXQG� � 5HPHPEHU�� ZKDWHYHU� \RX� EULQJ�� \RX�
PXVW�EH�DEOH�WR�FDUU\�LQGHSHQGHQWO\��:H�ZLOO�VXSSO\�WKH�
W\SLFDO�%%4�IL[LQJV�-�EXUJHUV��KRW�GRJV��FKLSV��GHVVHUW�	�
ZDWHU� � ,I� \RX� ZRXOG� OLNH� D� GLIIHUHQW� EHYHUDJH�� SOHDVH�
EULQJ�LW��0LQ�����0D[��� 
 
'DWH���:HGQHVGD\��-XQH�� 
7LPH���'HSDUWV�63&&�����DP� 
������������$SSUR[��UHWXUQ�����-����SP 
)HH��������� 
/RFDWLRQ��3RODQG�6SULQJ 
6WDII�&RRUGLQDWRU���.DUOD�'R\RQ 

7285�2)�:+,7(�&2/8016��%86+�)$0,/<���
(;+,%,7�	�/,*+7�$)7(51221�7($� 
'RFHQW�OHG�WRXU�WKURXJK�VHYHQ�URRPV��KHDU�VWRULHV�DERXW�
WKUHH� JHQHUDWLRQV� RI� WKH� 3HUNLQV-1RWW� IDPLO\� WKDW� OLYHG��
ORYHG�� DQG� ORVW� LQ� WKLV� PDJQLILFHQW� *UHHN� UHYLYDO�������
PDQVLRQ�� 7KH� WRXU� LQFOXGHV� D� EULHI� KLVWRU\� RI����������
.HQQHEXQNSRUW��LWV�VKLSEXLOGLQJ�DQG�PDULWLPH�WUDGLWLRQV��
DQG�WKH�LPSRUWDQW�FRQQHFWLRQ�EHWZHHQ�WKH�KRXVH�DQG�WKH�
IDPLO\� RI� 3UHVLGHQWV� +�:�� DQG� *HRUJH� :�� %XVK� ZKR�
KDYH� VXPPHUHG� LQ� .HQQHEXQNSRUW� IRU� JHQHUDWLRQV����������������
6HOI-JXLGHG�WRXU�RI�WKH�%XVK�)DPLO\�H[KLELW�	�JLIW�VKRS��
/LJKW� $IWHUQRRQ� 7HD� LQ� WKH� SDUORU��:KLWH� &ROXPQV� LV�
127� KDQGLFDSSHG� DFFHVVLEOH� DQG� WKHUH� DUH� 7:2�
IOLJKWV�RI�VWDLUV���0LQ����0D[���� 
 
'DWH���7XHVGD\��0D\��� 
7LPH��'HSDUWV�63&&�����SP� 
�����������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ���.HQQHEXQNSRUW 
)HH����������15��7UDQVSRUWDWLRQ��WRXU�DQG�OLJKW���������
DIWHUQRRQ�WHD��ILQJHU�VDQGZLFKHV��WHD�DQG�VPDOO�VZHHWV�� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ� 

$)7(51221�2)�$87202%,/(6� 
)LUVW� VWRS� %HQWOH\� :DUUHQ¶V� $QWLTXH� &DU� 0XVHXP�
�%HQWOH\¶V�WR\V���WKHQ�ZH�KHDG�WR�7KH�0DLQH�&ODVVLF�&DU�
0XVHXP� ZKLFK� IHDWXUHV� ��� RI� WKH� ZRUOG
V� ILQHVW����������
PRWRUFDUV�DQG�DVWRXQGLQJ�FXULRVLWLHV�VXFK�DV�D�7XFNHU����
������ DQG� FURZG� SOHDVHUV� OLNH�� 3UHVLGHQW� 5RRVHYHOW
V�
3DFNDUG� DQG�'RF�+XGVRQ� WKH� )DEXORXV�+XGVRQ�+RUQHW��
)URP� WKHUH� ZH� KHDG� WR� %HQWOH\¶V� 6DORRQ� WR� WKH� WKLUG���
RXWGRRU�FDU�VKRZ�RI� WKH�VHDVRQ�ZKHUH�ZH�ZLOO�DOVR�JUDE�
DQ�HDUO\�GLQQHU���0LQ����0D[��� 
 
'DWH���7XHVGD\��0D\��� 
7LPH���'HSDUWV�63&&������SP� 
������������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ���$UXQGHO 
)HH�����������7UDQVSRUWDWLRQ�DQG�PXVHXP�FRVWV�RQO\���
%ULQJ�PRQH\�IRU�GLQQHU�� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 
&RQWDFW�FRRUGLQDWRU�LI�\RX�KDYH�TXHVWLRQV�UHJDUGLQJ�
%HQWOH\¶V�6DORRQ�� 

6855(1'(5�'2527+<�$7�)227/,*+76�7+($75( 
7KLV�1HZ�)RON�0XVLFDO�WDNHV�SODFH�LQ�JURRY\������ZKHQ���-\HDU-ROG�'RURWK\�*DOH�WUDYHOV�EDFN�WR�2]�EHFDXVH�OLIH�
KDV�QRW�WXUQHG�RXW�H[DFWO\�OLNH�WKH�VHSLD������SURPLVHG���7KH�6FDUHFURZ��WKH�7LQPDQ�DQG�WKH�&RZDUGO\�/LRQ�DUH�EDFN�
EXW�OLNH�'RURWK\�KDYH�VHHQ�PDQ\�FKDQJHV�RQ�WKH�\HOORZ�EULFN�URDG�RI�OLIH�DQG�ORYH���$QG�QR�WULS�EDFN�WR�2]�ZRXOG�EH�
FRPSOHWH�ZLWKRXW�D�VSHOO�RI�ZLFNHGQHVV���7KH�PDOHYROHQW�+DJDWKD��WKH�ILIWK�ZLWFK�QR�RQH�WDONHG�DERXW��LV�GHWHUPLQHG�
WR�PDNH�'RURWK\�SD\�IRU�ZKDW�VKH�GLG�WR�KHU�VLVWHU�–�DQG�KHU�OLWWOH�GRJ�WRR���3HUKDSV�WKHUH�LV�QR�SODFH�OLNH�KRPH«RU�LV�
WKHUH"���0LQ�����0D[��� 
 
'DWH���7KXUVGD\��0D\�� 
7LPH���'HSDUWV�63&&�DW�����SP�$SSUR[��UHWXUQ�����SP 
/RFDWLRQ���)DOPRXWK 
)HH����������15 
6WDII�&RRUGLQDWRU���.DUOD�'R\RQ 

0,1,�0<67(5<�75,3 
-RLQ�XV�IRU�D�PLQL�YHUVLRQ�RI�D�P\VWHU\�WULS���&RPH�ZLWK�
DQ�RSHQ�PLQG�DQG�EH�UHDG\�IRU�DQ\WKLQJ���<RX�PXVW�OLNH�
DQLPDOV���'R�QRW�EH�DIUDLG��WKLV�WULS�LV�IRU�DQ\RQH�DQG�RU�
HYHU\RQH���3OHDVH�SDFN�D�SLFQLF�OXQFK��0LQLPDO�ZDONLQJ�
LQYROYHG���0LQ�����0D[��� 
 
'DWH��7KXUVGD\��0D\��� 
7LPH���'HSDUW�63&&�����DP� 
������������$SSUR[��UHWXUQ�EHWZHHQ�����-����SP 
/RFDWLRQ���,W�LV�D�P\VWHU\� 
)HH�����������15��,QFOXGHV�WUDQVSRUWDWLRQ��DFWLYLW\��ZDWHU�
	�VQDFN��%ULQJ�SLFQLF�OXQFK��� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 



� 

 

^�E/KZ�dZ/W^� 
'$9,6721�086(80 
7KH 'DYLVWRQ�0XVHXP LV�D�UHJLRQDů� ŚŝƐƚŽƌǇ͕� ƚŽŽů͕� ĂŶĚ� Ăƌƚ�
ŵƵƐĞƵŵ� IRFXVLQJ� RQ� WKH� PDUULDJH� RI� WRROV�� DUW� DQG�����
KLVWRU\���dŚĞ� DƵƐĞƵŵ͛Ɛ� ŐŽĂůƐ� ĂƌĞ�WR�UHFRYHU��GLVSOD\��DQG��
H[SODLQ�KDQG�WRROV�RI�1HZ�(QJODQG¶V�PDULWLPH�FXOWXUH��WR�
LQFUHDVH� DZDUHQHVV� DERXW� 1DWLYH� $PHULFDQ� DQG����������
HQYLURQPHQWDO�KLVWRU\��DQG�WR�SURYLGH�DQ�DUHQD�IRU�0DLQH�
DUWLVWV� WR� H[KLELW� WKHLU� ZRUN�� :H� ZLOO� DOVR� H[SORUH� WKH�
WRZQ�RI�/LEHUW\�DQG�VHH�ZKDW�HOVH�ZH�FDQ�ILQG��� 
0LQ���0D[��� 
 
3/($6(� 127(� 7+(5(� $5(� 7:2� )/,*+76� 2)�
67$,56�72�*(7�83�,172�7+(�086(80 
 
'DWH���:HGQHVGD\��-XO\�� 
7LPH���'HSDUWV�63&&�����DP 
������������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ���/LEHUW\ 
)HH����������,QFOXGHV�WUDQVSRUWDWLRQ��IHHV��ZDWHU�	�VQDFN��
%ULQJ�PRQH\�IRU�OXQFK� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ� 

26*22'�+286(�7285�	�&855,(5�'2//� 
086(80 
$� YLVLW� WR� WKH� &XUULHU� 'ROO� 0XVHXP� �H[FHHGLQJ� �������
GROOV����ZLWK�DQWLTXH�IXUQLWXUH�DQG�YLQWDJH�GUHVVHV�RQ�ORDQ�
IURP�WKH�+LVWRULFDO�6RFLHW\��LV�D�XQLTXH�H[SHULHQFH���7KH\�
KDYH� VRPHWKLQJ� IRU� HYHU\RQH�� �:H�ZLOO� KDYH� WRXU� RI� WKH�
&RORQHO�6DPXHO�2VJRRG�+RXVH DQG�5HVHDUFK�/LEUDU\�ZLWK�
WKH�)U\HEXUJ�+LVWRULFDO�6RFLHW\�� �7KH�KLVWRU\�RI�)U\HEXUJ�
LV�VR�XQLTXH��LW�LV�ROGHU�WKDQ�WKH�6WDWH�RI�0DLQH��<RX�ZLOO�
EH� RQ� \RXU� IHHW�ZDONLQJ� IRU� ERWK� WRXUV�� � %R[HG� OXQFK���
LQFOXGHG���0LQ����0D[��� 
 
'DWH���7KXUVGD\��-XQH��� 
7LPH���'HSDUWV�63&&�����DP 
�����������$SSUR[��UHWXUQ�����SP 
/RFDWLRQ���)U\HEXUJ 
)HH���������15��,QFOXGHV�WZR�PXVHXP�IHHV�� 
WUDQVSRUWDWLRQ��ZDWHU��VQDFN�DQG�ER[HG�OXQFK� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

'$<�2)�6+233,1*�21�5226(9(/7�75$,/� 
:H�DUH�RII�WR�:LQGKDP�IRU�D�IXQ�IHZ�KRXUV�RI�VKRSSLQJ���
7KHUH�DUH�VRPH�ZHOO-NQRZQ�SODFHV�DQG�VRPH�QRW�VR�ZHOO�
NQRZQ�SODFHV���:H�ZLOO�VSHQG�DQ�DOORWWHG�DPRXQW�RI�WLPH�
DW�HDFK�VWRS���<RX�DUH�UHVSRQVLEOH�IRU�\RXU�RZQ�SXUFKDVHV�
DQG�PXVW�EH�SK\VLFDOO\�DEOH�WR�VKRS�DQG�FDUU\�\RXU�EDJV�
LQGHSHQGHQWO\���:H�VWLOO�VWRS�IRU�OXQFK�DIWHU�ZH�H[KDXVW�
RXUVHOYHV�IURP�VKRSSLQJ���0LQ����0D[��� 
 
'DWH����)ULGD\��-XQH��� 
7LPH���'HSDUWV�63&&�����DP 
�����������$SSUR[��UHWXUQ�����SP 
/RFDWLRQ���:LQGKDP 
)HH���������7UDQVSRUWDWLRQ�RQO\��%ULQJ�PRQH\�IRU�OXQFK� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

/$9(1'(5�3,&.,1¶�',11(57,0(�75$,1 
%RDUG� WKH� WUDLQ� DW� 6KHHSVFRW� VWDWLRQ� IRU� D� VWHDP-
SRZHUHG�ULGH�WR 7RS�RI�0RXQWDLQ ZKHUH�\RX�ZLOO�KRS�D�
VKRUW� ZDJRQ� ULGH� WR� FRPSOHWH� WKH� MRXUQH\� WR� $OQD
V���
ODYHQGHU� IDUP�� � $W� 6HD� /\RQ� )DUP�� HQMR\� WKHVH���������
DFWLYLWLHV� IRU� DGGLWLRQDO� IHHV�� � SLFN� \RXU� RZQ� ODYHQGHU�
GXULQJ� WKH� VHWWLQJ� VXQ�� SHUXVH� D� SOHWKRUD� RI� ODYHQGHU�
WKHPHG� JRRGV�� GLQH� RQ� IDUP� IUHVK� PHDWV� DQG� RWKHU���
JRRGLHV� IURP� *UDQGSD
V� .LWFKHQ�� DQG�RU� WDNH� D��������
KRUVH-GUDZQ�ZDJRQ�ULGH�DURXQG�WKH�IDUP�� 
0LQ����0D[��� 
 
6HD/\RQ� )DUP� DQG� WKHLU� SDUWQHUV� VHOO� GLQQHU�������������
UHIUHVKPHQWV�� ODYHQGHU� VWDONV�� KRUVH� ZDJRQ� ULGHV�� DQG�
RWKHU� IDUP�SURGXFWV� VHSDUDWHO\��  3OHDVH�EULQJ�&$6+� LI�
\RX�ZLVK�WR�SXUFKDVH�SLFN�\RXU�RZQ�ODYHQGHU��GLQQHU��RU�
RWKHU�WKLQJV�WKDW�DUH�RIIHUHG���1RWH�WKDW�GXH�WR�WKH�QDWXUH�
RI�WKLV�HYHQW��ZKHHOFKDLUV�FDQQRW�EH�DFFRPPRGDWHG�� 
 
'DWH���6DWXUGD\��-XO\�� 
7LPH���'HSDUWV�63&&�����SP 
�����������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ��$OQD 
)HH�� �������15� �,QFOXGHV� DOO� WUDQVSRUWDWLRQ� -� EXV��
WUDLQ��WUDFWRU�ZDJRQ�ULGH����ZDWHUV�DQG���VQDFNV�� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

7+(�&+(5�6+2:�$7�2*8148,7�3/$<+286( 
6XSHUVWDUV� FRPH� DQG� JR�� EXW� &KHU� LV� HWHUQDO�� 7KH� 7RQ\�
$ZDUG-ZLQQLQJ� 7+(� &+(5� 6+2:� LV� SDFNHG� ZLWK� VR�
PXFK�VWRU\�DQG�KLW�PXVLF�LW�WDNHV�WKUHH�ZRPHQ�WR�WHOO�KHU�
WDOH�� WKH� HQLJPDWLF� QHZFRPHU�� WKH� JODPRURXV� SRS� VWDU��
DQG�WKH�FLQHPDWLF�LFRQ�����VPDVK�KLW�VRQJV��WZR�URFN-VWDU�
KXVEDQGV�� DQG� WKRVH�HSLF�%RE�0DFNLH�JRZQV��DOO� LQ�RQH�
IDEXORXV�%URDGZD\�PXVLFDO� WKDW�ZLOO� WXUQ�EDFN� WLPH�DQG�
OHDYH�\RX�GDQFLQJ�LQ�WKH�DLVOHV���0LQ����0D[��� 
 
'DWH��7KXUVGD\��-XQH�� 
7LPH��'HSDUWV�63&&������SP 
�����������$SSUR[��UHWXUQ��������-����SP 
/RFDWLRQ���2JXQTXLW 
)HH�����������15 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 



� 

 

^�E/KZ�dZ/W^� 

)267(56�'2:1($67�&/$0%$.( 
1HZ�(QJODQG�&ODP�&KRZGHU��IUHVKO\�GXJ�0DLQH�FODPV��
FXOWLYDWHG�PXVVHOV��VXFFXOHQW�0DLQH�OREVWHU��VZHHW�FRUQ�
RQ�WKH�FRE��URDVWHG�UHG�EOLVV�SRWDWRHV�DQG�RQLRQV��UROOV�	�
EXWWHU��KRW�GUDZQ�EXWWHU��EOXHEHUU\�FUXPE�FDNH��LFHG�WHD�	�
OHPRQDGH��FRIIHH�	�WHD�DUH�RQ�WKH�PHQX�IRU�WKLV�WULS�WR�
)RVWHU¶V�'RZQHDVW�&ODPEDNH���/LYH�HQWHUWDLQPHQW������
LQFOXGHG���%%4�FKLFNHQ�RU�9HJHWDULDQ�2SWLRQ�DUH�������
VXEVWLWXWH�FKRLFHV�IRU�OREVWHU��PXVW�FRQWDFW�FRRUGLQDWRU�
IRU���GHWDLOV��:H�ZLOO�EH�HDWLQJ�LQGRRUV���0LQ����0D[��� 
 
'DWH���:HGQHVGD\��-XO\��� 
7LPH���'HSDUWV�63&&������DP 
�������������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ��<RUN� 
)HH���������15��,QFOXGHV�WUDQVSRUWDWLRQ��FRPSOHWH� 
FODPEDNH�PHDO��WD[��JUDWXLW\��	�OLYH�HQWHUWDLQPHQW� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

0<67(5<�75,3� 
:KHUH� DUH� ZH� KHDGHG"� 1R� RQH� ZLOO� NQRZ�� -RLQ� XV� IRU�
DQRWKHU� H[FLWLQJ� DGYHQWXUH�� � &RPH� ZLWK� DQ� RSHQ� PLQG�
DQG� OLNHQHVV� RI� WKH� HFOHFWLF�� HFFHQWULF� DQG�RU� XQXVXDO���
3OHDVH�EH�SUHSDUHG�IRU�D�ORQJ�GD\�DQG�EH�SUHSDUHG�WR�EH�
RQ�\RXU�IHHW�IRU�DW�OHDVW�DQ�KRXU�RU�WZR�GXULQJ�WKH�FRXUVH�
RI�WKH�GD\��3OHDVH�SDFN�SLFQLF�OXQFK���7KLV�WULS�LQYROYHV�D�
IDLU� DPRXQW� RI�ZDONLQJ�VWDQGLQJ� DQG� VLWWLQJ� RQ� WKH� EXV���
0LQ������0D[������ 
 
'DWH���7KXUVGD\��$XJXVW�� 
7LPH���'HSDUWV�63&&�����DP 
������������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ���,W�LV�D�P\VWHU\� 
)HH�����������15��,QFOXGHV�WUDQVSRUWDWLRQ��ZDWHU��
VQDFNV��DQG�IHHV��3OHDVH�EULQJ�SLFQLF�OXQFK�� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

6816+,1(�75$,/� 
$�JUHDW�GD\�WULS���+RS�RQ�WKH�EXV�Z��\RXU�IULHQGV�DQG�KLW�
WKH� 6XQVKLQH� 7UDLO�� � -RLQ� ��� ORFDO� EXVLQHVVHV� RQ� D� WUDLO�
WKURXJK�/LPLQJWRQ��/LPHULFN�DQG�1HZILHOG�LQ�WKLV�XQLTXH�
VXPPHU� RSHQ� KRXVH� H[SHULHQFH�� +RS� RQ� WKH� WUDLO� DQG��
HQMR\� ORFDO�� KDQG-PDGH� DUWLVDQ� FKRFRODWH�� SXUH� 0DLQH�
PDSOH� V\UXS�� VPDOO� EDWFK� KRQH\�� DQG� VZHHWHQHG� MDPV��
YLVLW�VRPH�$OSDFDV��JHW�VRPH�WXUNH\�SRW�SLHV�	�%%4�UXEV�
DV�ZH�H[SORUH�IRU�XQLTXH�JLIWV�DQG�DQWLTXHV��� 
0LQ���0D[��� 
 
'DWH���6DWXUGD\��-XO\��� 
7LPH��'HSDUW�63&&�DW�����DP 
�����������$SSUR[��UHWXUQ������-�����SP 
)HH���������7UDQVSRUWDWLRQ�RQO\��/XQFK�DQG�SXUFKDVHV�DUH�
RQ�\RXU�RZQ�� 
/RFDWLRQ���/LPHULFN��/LPLQJWRQ��	�1HZILHOG��0( 
6WDII� &RRUGLQDWRU��.DUOD�'R\RQ� �VHH�FRRUGLQDWRU�IRU�
OLVW�RI�YHQXHV�ZH�ZLOO�EH�YLVLWLQJ�EXV�ZLOO� WUDQVSRUW�XV� WR�
HDFK�ORFDWLRQ� 

&2$67�*8$5'�67$7,21�7285 
+DYH�\RX�DOZD\V�EHHQ�FXULRXV�DERXW�WKH�&RDVW�*XDUG�
6WDWLRQ�LQ�\RXU�RZQ�EDFN\DUG"��:HOO��QRZ�\RX�KDYH�D�
FKDQFH�WR�VHH�ZKDW�JRHV�RQ�GRZQ�WKHUH���:H�ZLOO�KDYH�D�
KDOI�KRXU�WR�RQH-KRXU�WRXU�RI�WKH�6RXWK�3RUWODQG�&RDVW�
*XDUG�6WDWLRQ���'XH�WR�&RDVW�*XDUG�VHFXULW\�PHDVXUHV��
ZH�DUH�QRW�DOORZHG�WR�WRXU�DQ\�UHVWULFWHG�DUHDV���0RVW�RU�
DOO�RI�WKH�WRXU�ZLOO�EH�RXWVLGH���<RX�PXVW�EULQJ�D���������
JRYHUQPHQW�LVVXHG�SKRWR�,�'���0LQ�����0D[��� 
 
'DWH���:HGQHVGD\��-XO\��� 
7LPH���'HSDUWV�63&&�����DP� 
������������$SSUR[��UHWXUQ������DP�-�����SP 
)HH������� 
/RFDWLRQ���6RXWK�3RUWODQG 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

<RXU�QDPH�DQG�DGGUHVV�ZLOO�EH�JLYHQ�WR�WKH�&RDVW�
*XDUG�SULRU�WR�RXU�YLVLW� 

0$,1(�0$5,7,0(�086(80�	�5,9(5�&58,6( 
:H�ZLOO� WDNH�DQ RXWGRRU�JXLGHG� WRXU�RI� WKH�JURXQGV�DQG�
3HUF\�	�6PDOO�6KLS\DUG���)ROORZLQJ��ZH�ZLOO�H[SORUH�WKH�
.HQQHEHF� 5LYHU� RQ D� �-KRXU� QDUUDWHG� 5LYHU� &UXLVH� DQG�
VHH�ZKHUH�0DLQH�VKLSEXLOGLQJ�EHJDQ�PRUH�WKDQ�����\HDUV�
DJR�DQG�FRQWLQXHV�WRGD\��:H�ZLOO�FUXLVH�SDVW�%,:�WR�VHH�
VSHFWDFXODU� YLHZV� RI� WKH� 1DY\¶V� PRVW� DGYDQFHG� VKLSV�
WDNLQJ�VKDSH���:H�HQG�WKH�GD\�ZLWK�VRPH�IUHH�WLPH�LQ�WKH�
0XVHXP���/XQFK�RXW�RQ�\RXU�RZQ��0LQ����0D[��� 
 
'DWH���7XHVGD\��-XO\��� 
7LPH���'HSDUWV�63&&�����DP 
������������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ��%DWK 
)HH�����������15 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 



� 

 

^�E/KZ�dZ/W^� 

:$/.,1*�),(/'�75,36 
-RLQ� XV� RQ� ),9(� ZDONLQJ� WULSV� WKLV� VHDVRQ� DV� ZH� YHQWXUH� WKURXJK�0DLQH¶V� PDMHVWLF� EHDXW\� IRU� ZDONV� LQ� GLIIHUHQW������
VHWWLQJV�� �<RX�PXVW� EH� SK\VLFDOO\� DEOH� WR� ZDON� DW� OHDVW� ��PLOHV� LQGHSHQGHQWO\� DQG� VRPHWLPHV� RYHU� XQHYHQ� WHUUDLQ���
3OHDVH�ZHDU�DSSURSULDWH�IRRWZHDU�IRU�ZDONLQJ�	�EULQJ�ZDONLQJ�SROHV�EXJ�VSUD\�LI�\RX�KDYH�WKHP��7KH�DZH�RI�0DLQH�
DZDLWV�\RX�RQ�WKHVH�ZRQGHUIXO�WUDLOV�DQG�SDWKV���,QFOXGHV�RQH�ZDWHU�DQG�RQH�VQDFN�SHU�WULS���0LQ���0D[��� 
 
'DWHV� 
:HGQHVGD\��0D\���-�3RQGLFKHUU\�3DUN�	�3LFQLF��'R�QRW�IRUJHW�\RXU�SLFQLF�OXQFK� 
7XHVGD\��-XQH����–�:ROIH¶V�1HFN�)DUP�	�3LFQLF��'R�QRW�IRUJHW�\RXU�SLFQLF�OXQFK� 
0RQGD\��-XO\����–�3DSHU�0LOO�7UDLO�	�/XQFK�2XW��%ULQJ�PRQH\�IRU�OXQFK� 
7XHVGD\��$XJ����–�.HQQHEXQN�3ODLQV�3UHVHUYH�	�%OXHEHUU\�%DUUHQV�SOXV�GHOL�6WRS�IRU�WDNHRXW��
	�EHYHUDJHV��'R�QRW�IRUJHW�\RXU�PRQH\�IRU�GHOL�SXUFKDVHV� 
0RQGD\�������–�'RQQD�/LSSPDQQ�3DUN�	�3LFQLF��'R�QRW�IRUJHW�\RXU�SLFQLF�OXQFK� 
7LPH���'HSDUWV�63&&�/REE\�����DP 
������������$SSUR[��UHWXUQ�EHWZHHQ������-����S�P� 
/RFDWLRQV���%ULGJWRQ��)UHHSRUW��/LVERQ��.HQQHEXQN�	�:LQGKDP 
)HH���������SHU�WULS��,QFOXGHV�WUDQVSRUWDWLRQ��ZDWHU�	�VQDFN� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

 

6,67(5�$&7�$7�,17(5/$.(6�6800(5�7+($75( 
%URDGZD\¶V� KDELW-IRUPLQJ�PXVLFDO� FRPHG\� VPDVK� KLW� WKDW�ZLOO�PDNH�
\RX� MXPS� IRU� MR\�� :KHQ� ZDQQDEH� GLVFR� GLYD� 'HORULV� 9DQ� &DUWLHU����
ZLWQHVVHV� D� FULPH�� WKH� FRSV� KLGH� KHU� LQ� WKH� ODVW� SODFH� DQ\RQH�ZRXOG�
WKLQN� WR� ORRN� –� D� FRQYHQW�� � 8QGHU� WKH� VXVSLFLRXV� ZDWFK� RI� 0RWKHU����
6XSHULRU�� 'HORULV� KHOSV� KHU� IHOORZ� VLVWHUV� ILQG� WKHLU� YRLFHV� DV� VKH������
XQH[SHFWHGO\�UHGLVFRYHUV�KHU�RZQ���0LQ������0D[��� 
 
'DWH���7KXUVGD\��$XJXVW��� 
7LPH���'HSDUWV�63&&������DP�–�VKRZ�EHJLQV�DW�����SP 
������������$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQ���0HUHGLWK��1+ 
)HH���������15��7UDQVSRUWDWLRQ�DQG�WLFNHW�RQO\��%ULQJ�PRQH\�IRU�OXQFK� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

621*2�5,9(5�48((1�,,�&58,6( 
$� FUXLVH� RQ� WKH� 6RQJR� 5LYHU� 4XHHQ� ,,� DORQJVLGH� RXU�
IULHQGV� IURP� 3RUWODQG� 5HFUHDWLRQ�� � 7KH� 48((1� ,,� LV� D�
UHSOLFD� RI� WKH� 0LVVLVVLSSL� 5LYHU� 3DGGOH� :KHHOHU� DQG���
RIIHUV�DQ�H[FHSWLRQDOO\�VPRRWK�ULGH��7KHUH�DUH�WZR�GHFNV��
DQ�RSHQ�XSSHU�GHFN�ZLWK�D�FDQRS\�IRU�SURWHFWLRQ�IURP�WKH�
VXQ�DQG�UDLQ��DV�ZHOO�DV�D�IXOO\�HQFORVHG�ORZHU�GHFN��DQG�
WKHUH�DUH� UHVWURRPV�RQ�ERDUG�� �$� IRRG�FRXUW� LV� DYDLODEOH�
IRU�\RXU�FRQYHQLHQFH���0LQ������0D[��� 
 
'DWH����7KXUVGD\��$XJ���� 
7LPH���'HSDUWV�63&&�DW������DP 
������������$SSUR[��5HWXUQ�����-����SP 
/RFDWLRQ��1DSOHV 
)HH���������15��7UDQVSRUWDWLRQ�DQG�FUXLVH�RQO\� 
6WDII�&RRUGLQDWRU���.DU OD�'R\RQ 

6800(5�3,&1,&6 
3DFN�\RXU� OXQFK�DV�ZH�KHDG� WR� VRPH�EHDXWLIXO� ORFDWLRQV�
WR�KDYH�D�SLFQLF��VLW�DQG�HQMR\�WKH�VFHQHU\�RU�WDNH�D�ZDON�
DQG�H[SORUH��:KDWHYHU�\RX�FKRRVH�WR�GR�RQ�WKHVH�SLFQLFV�
LV�XS�WR�\RX���3OHDVH�EULQJ�\RXU�OXQFK�DQG�EHYHUDJH��EXJ�
VSUD\��VXQWDQ�ORWLRQ��KDW�DQG�ZKDWHYHU�HOVH�\RX�WKLQN�\RX�
PD\� QHHG� WR� HQMR\� WKHVH� RXWGRRU� ORFDWLRQV� LQ�0DLQH� 	�
1�+���2QH�ZDWHU�DQG�RQH�VQDFN�RQO\�SURYLGHG�� 
0LQ�����0D[��� 

7LPH���'HSDUWV�63&&�DW�����DP 
������������$SSUR[��UHWXUQ�����SP 
/RFDWLRQV���'DPDULVFRWWD��0DLQH�	�1HZ�&DVWOH��1+ 
)HH���������IRU�6DOW�%D\�)DUP��,QFOXGHV�WUDQVSRUWDWLRQ��
ZDWHU�	�VQDFN����������IRU�)RUW�6WDUN��,QFOXGHV� 
WUDQVSRUWDWLRQ��DGPLVVLRQ�IHH��ZDWHU�	�VQDFN� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

7ULS  ����������������������'DWHV 
&RDVWDO�5LYHUV�/DQG�7UXVW���������:HGQHVGD\��0D\��� 
)RUW�6WDUN�+LVWRULF�6LWH ��������)ULGD\��$XJXVW�� 



�� 

 

^�E/KZ�dZ/W^� 
287�72�/81&+�%81&+ 
-RLQ�XV�D�FRXSOH�WLPHV�IRU�D�WULS�WR�VRPH�XQXVXDO��SRSXODU��RXW�RI�WKH�ZD\��RU�SODLQ�ROG�RUGLQDU\�GLQLQJ�H[SHULHQFHV���
3OHDVH�PDNH�VXUH�WR�EULQJ�\RXU�PRQH\�IRU�OXQFK�	�JUDWXLW\���0LQ�����0D[���� 
 
 
7LPH���'HSDUWV�63&&�DW������DP����$SSUR[��UHWXUQ�����-����SP 
/RFDWLRQV���2OG�2UFKDUG�%HDFK�	�7%' 
)HH����������7UDQVSRUWDWLRQ�RQO\� 
6WDII�&RRUGLQDWRU��.DU OD�'R\RQ� 

^�E/KZ�WZK'Z�D^ 
:(/&20(�72�6800(5�/8$8 
$ORKD���3XW�RQ�\RXU�IDYRULWH�IORUDO�VKLUW��GUHVV�RU�DWWLUH�DQG�MRLQ�XV�IRU�RXU�ILUVW�HYHU�/XDX��/RWV�RI�2QR�IRRG��PXVLF��
JDPHV�	�IXQ���2XU�KRDORKDV�IURP�3RUWODQG�5HFUHDWLRQ�ZLOO�EH�MRLQLQJ�XV�DV�ZHOO���0LQ������0D[��� 
 
'DWH���)ULGD\��0D\��� 
7LPH�������DP-����SP 
/RFDWLRQ���63&&�6HQLRU�:LQJ 
)HH��������� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

&$5'6�	�*$0(6 
&RPH� WR� 63&&� RQ� 7KXUVGD\� DIWHUQRRQV� IRU� D� IXQ� DQG�
LQIRUPDO� WLPH� SOD\LQJ� FDUGV� RU� D� JDPH� RI� \RXU� FKRLFH���
%ULQJ�D�SDUWQHU��D� IHZ�IULHQGV�RU�FRPH�DORQH�DQG�MRLQ�LQ�
WKH� IXQ�� �*DPHV�JURXSV�FXUUHQWO\�SOD\�DUH�+DQG�	�)RRW�
DQG�6SLWH�	�0DOLFH��0DQLSXODWLRQ��)LYH�&URZQV��HWF� 
 
'DWHV���7KXUVGD\V��0D\���-�$XJXVW���� 
�������������1R�3URJUDP�RQ����������� 
7LPHV��������SP�–�����SP 
/RFDWLRQ���6HQLRU�:LQJ 
)HH���)5((� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

0$+�-21** 
&RPH�WR�633&�RQ�7KXUVGD\�DIWHUQRRQV�RU�)ULGD\���
PRUQLQJV�WR�SOD\�0DK�-RQJJ���<RX�PD\�EULQJ�\RXU�RZQ�
0DK�-RQJJ�VHW�RU�ZH�KDYH�D�IHZ�DYDLODEOH���3/($6(�
%5,1*�<285�2:1�&$5'6�–�:(�'2�127� 
3529,'(�&$5'6���3OHDVH�QRWH�LI�\RX�FRPH�RQ�
7KXUVGD\V�WKDW�WKHUH�DUH�PDQ\�RWKHU�FDUG�JDPHV�JRLQJ�
RQ�DW�WKH�VDPH�WLPH�DQG�LW�LV�YHU\�QRLV\� 
 
'DWHV��0D\���-�$XJXVW�����1R�SURJUDP������������������
����������� 
7LPHV��7KXUVGD\V�������-����SP 
�������������)ULGD\V������DP�-�����SP 
/RFDWLRQ��6HQLRU�:LQJ 
)HH���)5((� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

/2%67(5�52//�/81&+(21�	�5227�%((5�
)/2$76� 
:KDW� VD\V� VXPPHU� EHWWHU� WKDQ� D� OREVWHU� UROO� OXQFK"�
/XQFK� ZLOO� FRQVLVW� RI� D� OREVWHU� UROO�� FKLSV�� GHVVHUW� DQG�
URRW� EHHU� IORDW�� %RE� %D\HU�� (PHULWXV� 'LUHFWRU�� /REVWHU�
,QVWLWXWH�ZLOO�MRLQ�XV�IRU�D�/REVWHU�7DON��2XU�IULHQGV�IURP�
3RUWODQG� 5HFUHDWLRQ� ZLOO� EH� MRLQLQJ� XV� DV� ZHOO�� � 7KDQN�
\RX� IRU� XQGHUVWDQGLQJ� WKDW� \RX� PXVW� UHJLVWHU� DKHDG� RI�
WLPH��SOHDVH�GR�QRW�MXVW�VKRZ�XS���0LQ������0D[��� 
 
'DWH���7XHVGD\��-XO\��� 
7LPH���������-������SP 
/RFDWLRQ���63&&�6HQLRU�:LQJ 
)HH���������� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ� 

(&2�35,17,1*�21�6,/.� 
$V�WKH�FLW\¶V�³3ODQW�/DG\´�+RUWLFXOWXULVW�0D\�/RX�)DWKNH�
KDV�HPEUDFHG� WKLV�DQFLHQW�SODQW�EDVHG�PHWKRG�RI�G\HLQJ�
RQ� FORWK�� �<RX�ZLOO� GHOLFDWHO\� FUHDWH� D� XQLTXH� RQH-RI-D-
NLQG� SULQWHG� VLON� VFDUI� IRU� \RXUVHOI�� � <RX� ZLOO� XVH��������
FDUHIXOO\� VHOHFWHG� SODQWV�� � 1R� FKHPLFDOV�� QR� PHVV�� QR�
IXVV���<RX�ZLOO�EH�SURYLGHG�ZLWK�DOO�WKH�PDWHULDOV�\RX�ZLOO�
QHHG��7KHUH�ZLOO�EH�GRZQ�WLPH�VR�EULQJ�D�EDJ�OXQFK�RU�JR�
RXW�IRU�D�TXLFN�ELWH�QHDUE\����0LQ�����0D[��� 
 
'DWHV���7XHVGD\��-XO\��� 
�������������:HGQHVGD\��$XJXVW�� 
7LPH��������DP�-����SP 
/RFDWLRQ���63&&�6HQLRU�:LQJ 
)HH���������� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

'DWHV  ���������������'HVWLQDWLRQ 
7KXUVGD\��0D\������������������7%' 
7XHVGD\��-XQH���������������������7%' 
)ULGD\��-XO\������������������������-RVHSK¶V�E\�WKH�6HD 
:HGQHVGD\��$XJXVW��� ��7%' � 



�� 

 

^�E/KZ�WZK'Z�D^ 
&+$,5�),7 
$�QHZ�\RX���/HW¶V�JHW�EDFN�WR�KHDOWK\���&KDLU�)LW�LV�D�JUHDW�WRWDO�ERG\�ZRUNRXW�IRU�HYHU\RQH�EXW�SHUIHFW�LI�\RX�KDYH�
WURXEOH�GRLQJ�VWDQGLQJ�H[HUFLVH�� �&DUGLR�VWUHQJWK�DQG�FRUH�DOO�XVLQJ�D�FKDLU��&ODVV�PXVW�PHHW�WKH�PLQLPXP�RU�FODVV�
ZLOO�EH�FDQFHOHG���0LQ���0D[���� 

6HVVLRQ�  'DWHV   )HH  
0D\�������� ����������  ��������15 
-XQH�  ���������  ��������15� 
-XO\�������� ������������������������ ��������15� 
$XJXVW��� ������������������������ ��������15 

������'URS-LQ�)HH�SHU�FODVV� 

,QVWUXFWRU���/\QQ�6WHZDUG 
'D\V���7KXUVGD\V 
7LPH��������-����SP 
/RFDWLRQ���63&&�0XOWL-3XUSRVH�5RRP 
6WDII�&RRUGLQDWRU���.DUOD�'R\RQ 

6(1,25�&5($7(�	�&+$7 
'R�\RX�OLNH�WR�NQLW��VHZ��FURFKHW�RU�FUHDWH�PDVWHUSLHFHV"�
3OHDVH�EULQJ�ZKDWHYHU�\RX�DUH�ZRUNLQJ�RQ�DQG�MRLQ�����
IHOORZ�FUDIWHUV�NQLWWHUV�VHZHUV�FURFKHWHUV�EHDGHUV�
�DQ\WKLQJ�ZLOO�GR���DV�ZH�FKDW�DQG�VKDUH�RXU�LGHDV��WLSV�
DQG�SURMHFWV�ZLWK�HDFK�RWKHU��6WD\�IRU�WKH�HQWLUH�WLPH�RU�
FRPH�DQG�JR�DQ\WLPH�\RX�SOHDVH��%ULQJ�ZDWHU�	�D� 
FXVKLRQ� �0LQ�����0D[��� 
 
'DWHV���(YHU\�7KXUVGD\�PRUQLQJ�0D\���-�$XJ���� 
��������������1R�&UHDWH�	�&KDW����������� 
7LPHV������-�����DP 
/RFDWLRQ��63&&�6HQLRU�:LQJ� 
)HH���)5(( 
6WDII�&RRUGLQDWRU���.DUOD�'R\RQ 

9,7$/,7<�7¶$,�&+,�)25�6(1,256 
7¶$,�&+,�78(6'$<6 
7KLV�SURJUDP� LQFRUSRUDWHV� ³7¶DL�&KL�0RYLQJ� IRU�%HWWHU�
%DODQFH´�� DQ���SRVWXUH� VWDQGLQJ� IRUP��ZLWK� HOHPHQWV� RI�
0XVLFDO� 7¶DL� &KL� ZKLFK� XVHV� SHULRGV� RI� VHDWHG��������
PRYHPHQW��ERWK�SUDFWLFHV�ZLOO�EH� LQWHJUDWHG�E\� OHDUQLQJ�
WKH�*UHDW� %UHDWKLQJ� WHFKQLTXH� IURP� 6KDROLQ�	�&KLQHVH�
0HGLFLQH�� � 7KH� PXVLFDO� EDFNJURXQG� ZLOO� EH� FDOPLQJ��
SHDFHIXO�DQG�\HW�LQYLJRUDWLQJ�DV�WKH�SOD\�HOHPHQW�LQ�7¶DL�
&KL�ZLOO�EH�HPSKDVL]HG���0LQ����0D[��� 
 
 
,QVWUXFWRU��0LFKDHO�(OOLRWW�–���-\HDU�SUDFWLWLRQHU 
'DWHV��-XQH���	��� 
������������-XO\���	��� 
������������$XJ����	��� 
7LPH��������-�����SP 
/RFDWLRQ��63&&�$HURELF�5RRP 
)HH�������� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

6(1,25�%,1*2 
2SHQ� WR� UHVLGHQWV� DQG� QRQ-UHVLGHQWV� ����� DQG� ROGHU���
\RX� DUH� LQYLWHG� WR� SDUWLFLSDWH� LQ� ZHHNO\�%LQJR� JDPHV���
(DFK� ZHHN� FRPH� SOD\� DW� OHDVW� ��� JDPHV� RI� %,1*2��
3OHDVH�EULQJ�\RXU�RZQ�EHYHUDJH��3OHDVH�VWRS�DW�WKH�GHVN�
DQG� UHJLVWHU� XSRQ� \RXU� DUULYDO� EHIRUH� KHDGLQJ� WR� WKH�
6HQLRU�:LQJ� 
 
'DWHV��0RQGD\V��0D\���-�$XJ��� 
7LPH��������-��SP��1R�%LQJR�����������������	������ 
/RFDWLRQ���63&&�6HQLRU�:LQJ 
)HH��������HDFK�0RQGD\��,QFOXGHV�JDPHV��SUL]HV�	�
VQDFN�� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 
 

)227%$//�����	�7$,/*$7(�3$57< 
'R�\RX�ZDQW� WR� OHDUQ�DERXW� IRRWEDOO"�'R�\RX�QRW�ZDWFK�
IRRWEDOO�EHFDXVH�\RX�GR�QRW�XQGHUVWDQG�LW"�2XU�RZQ�0LNH�
%DLOH\�� IRRWEDOO� FRDFK� IRU� RYHU� ���\HDUV�ZLOO� H[SODLQ� DOO�
WKH� UXOHV� DQG� KRZ� WR� XQGHUVWDQG� IRRWEDOO� VR� \RX� FDQ�
ZDWFK� DQG� HQMR\�� � )ROORZLQJ� WKH� IRRWEDOO� WDON�� ZH� ZLOO�
KDYH� D� ³WDLOJDWH� SDUW\´� ZLWK� WUDGLWLRQDO� WDLOJDWH� IRRG���
QDFKRV�� EXIIDOR� FKLFNHQ� ZLQJV�� KRW� GRJV�� KDPEXUJHUV��
PDF� 	� FKHHVH�� PR]]DUHOOD� VWLFNV�� FKLSV� 	� GLSV� DQG������
QRQ-DOFRKROLF�EHYHUDJHV��0LQ������0D[��� 
 
 
'DWH��)ULGD\��$XJ���� 
7LPH��������-����SP 
/RFDWLRQ��63&&�6HQLRU�:LQJ 
)HH��������� 
6WDII�&RRUGLQDWRU��.DUOD�
'R\RQ 



�� 

 

23(1�����%2:/,1*� 
633	5�KDV�WHDPHG�XS�ZLWK�6HD�'RJ�%UHZLQJ�UHVWDXUDQW�
DQG�ERZOLQJ�DOOH\�IRU�6HQLRU�%RZOLQJ�HYHU\�:HGQHVGD\��
$OO� OHYHOV� DUH� ZHOFRPH�� � <RX� PXVW� UHJLVWHU� WKURXJK�
63&&��SOHDVH�GR�QRW� MXVW� VKRZ�XS� DW�6HD�'RJ�%UHZLQJ��
WKLV�LV�D�633	5�SURJUDP��7KDQN�\RX� 
 
:H�UHTXLUH�D�PRQWKO\�UHJLVWUDWLRQ�IHH�RI��������WR�FRYHU�
VKRH� UHQWDOV�� ORFN� LQ� \RXU� VSRW� IRU� WKH� PRQWK�� DQG��������
RFFDVLRQDO� WUHDWV�� � ������ SHU� VWULQJ� LV� WR� EH� SDLG� WR� 6HD�
'RJ�%UHZLQJ�ZHHNO\��5HPHPEHU�WR�UHJLVWHU�PRQWKO\� 
 
'DWHV��:HGQHVGD\V��0D\�-�$XJXVW 
7LPH��������DP-�����SP 
/RFDWLRQ���6HD�'RJ�%UHZLQJ��%URDGZD\��6RXWK�3RUWODQG 
)HHV������PRQWKO\�WR�63&&�����SHU�JDPH�WR�6HD�'RJ�
%UHZLQJ�SHU�VWULQJ 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

67(3�,172�),71(66� 
6WHS�LQWR�ILWQHVV���6RPH�/,*+7�FDUGLR�PL[HG�ZLWK�
ZHLJKWV�DQG�FRUH�DQG�HQGLQJ�ZLWK�VRPH�JUHDW�VWUHWFKHV���
0LQ���0D[��� 
 
,QVWUXFWRU��/\QQ�6WHZDUG� 
'D\V��7KXUVGD\V 
7LPH�������DP�-������SP 
/RFDWLRQ��63&&�0XOWL-3XUSRVH�5RRP 
6WDII�&RRUGLQDWRU���.DUOD�'R\RQ 

^�E/KZ�WZK'Z�D^ 

6HVVLRQ�  'DWHV  )HH  
0D\�������� ���������� ��������15 
-XQH�  ��������� ��������15� 
-XO\�������� ������������������������������15� 
$XJXVW��� ��������������������������������15� 
 

'URS-,Q�)HH�LV�������SHU�FODVV 

675(66�)5((�78(6'$<�$)7(512216 
-RLQ�XV�RQH�7XHVGD\�DIWHUQRRQ�D�PRQWK�DW�WKH� 
&RPPXQLW\�&HQWHU�LQ�WKH�6HQLRU�:LQJ�IRU�D�UHOD[LQJ�FXS�
RI�WHD�DQG�VWUHVV�IUHH�FRORULQJ��5HOD[��XQZLQG�DQG�HQMR\�D�
YDULHW\� RI� WHDV� ZKLOH� \RX� FRORU� \RXU� VWUHVV� DZD\�� � :H�
KDYH� WKH� WHD�DQG�FRORULQJ� VXSSOLHV� LI� \RX�KDYH� WKH� WLPH���
&RORULQJ�VXSSOLHV�SURYLGHG�RU�\RX�PD\�EULQJ�\RXU�RZQ����
0LQ�����0D[��� 
� 
'DWHV��0D\����-XQH����-XO\����$XJ��� 
7LPH������SP�-�����SP 
/RFDWLRQ��63&&�6HQLRU�:LQJ 
)HH���)UHH� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

1$785(�7+(0('�35(6(17$7,216 
7KH�QDWXUDO�ZRUOG�LV�IXOO�RI�H[FLWLQJ��FXULRXV��DQG� 
EHDXWLIXO�WKLQJV��-RLQ�RXU�QHZ�SDUN�UDQJHU��6\GQH\� 
5DIWHU\� IRU� WKHVH� WKHPHG� SUHVHQWDWLRQV� DQG� GLYH� GHHSHU�
LQWR�WKHVH�LQWHUHVWLQJ�QDWXUH�WRSLFV��6QDFNV�ZLOO�EH� 
SURYLGHG���3OHDVH�VKRZ�XS�LI�\RX�UHJLVWHU��DV�WKHUH�LV�D�ORW�
RI�ZRUN�SXW�LQWR�WKHVH�SUHVHQWDWLRQV���0LQ������0D[���� 
 
3UHVHQWHU���6\GQH\�5DIWHU\��3DUN�5DQJHU 
7LPH�������-�����DP 
/RFDWLRQ��63&&�6HQLRU�:LQJ 
)HH��)UHH 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 

6(66,21 ���������������������������������������������������������������������������������'$7(6 
���)URP�%LJ�6N\�WR�WKH�&RDVW��������������������������������������������������������� 
�$Q�LQWURGXFWLRQ�WR�RXU�SDUN�UDQJHU� 
���$GDSWLQJ�WR�6XUYLYH��7KH�QDWXUDO�KLVWRU\�RI�FR\RWHV���������������� 
���$OO�$ERXW�2ZOV��ZLWK�LQWHUDFWLYH�RZO�SHOOHW�GLVVHFWLRQV������������ 
���&RQVWHOODWLRQ�6WRULHV��6WDUV�DQG�*UHHN�0\WKRORJ\��������������������  

.1,7�$1'�)(/7('�:22/�+$7 
)RONV�VLJQLQJ�XS�IRU� WKLV��-SDUW�FODVV�PXVW�NQRZ�KRZ�WR�
NQLW��7KH�ILUVW�FODVV�ZLOO�EH�DQ�H[SODQDWLRQ�RI�KRZ�WR�JHW��
VWDUWHG�DQG�D�TXLFN�RYHUYLHZ�RI�KRZ�WR� IHOW��7KH�VHFRQG�
FODVV�ZLOO�EH�D�GHPRQVWUDWLRQ�RI�WKH�IHOWLQJ�SURFHVV�–�ZH�
PD\�QRW�KDYH�WLPH�WR�IHOW�HYHU\RQH¶V�KDW�LQ�FODVV��EXW� 
SDUWLFLSDQWV�ZLOO�OHDUQ�WR�IHOW�LW�DW�KRPH���0LQ�����0D[�� 
 
 
,QVWUXFWRU��([SHUW�+DW�0DNHU�-XG\�6LPSVRQ 
'DWHV���0RQGD\V��$XJ����	����PXVW�DWWHQG�ERWK�FODVVHV� 
7LPH�������-�����DP��<RX�PD\�VWD\�ORQJHU�WR�NQLW�LI�\RX�
OLNH�EXW�LQVWUXFWLRQ�ZLOO�EH�GRQH�DW������� 
/RFDWLRQ���63&&�6HQLRU�:LQJ 
)HH�����������15��,QFOXGHV�LQVWUXFWLRQ�	�DOO�PDWHULDOV��
KRZHYHU�WKHUH�ZLOO�EH�OLPLWHG�FRORUV�RI�\DUQ�VR�\RX�PD\�
ZDQW�WR�EULQJ�\RXU�RZQ� 
6WDII�&RRUGLQDWRU��.DUOD�'R\RQ 



�� 

 

$(52%,&�'$1&(� 
7KH�-DFNL�6RUHQVHQ�SURJUDP�LV�D�QDWLRQDOO\�UHFRJQL]HG�
GDQFH�DQG�VWUHQJWK�WUDLQLQJ�PHWKRG�RI�H[HUFLVH�WKDW�LV�IXQ�
DQG�FKDOOHQJLQJ�ZLWK�DQ�HOHPHQW�RI�GDQFH�JHDUHG�WR�WKH�
QRQ-GDQFHU��(DFK�FODVV�FRQVLVWV�RI�ZDUP-XS��VWUHWFKLQJ��
DEGRPLQDO�ZRUN��OLJKW-ZHLJKW�UHSHWLWLRQV�DQG�WKHQ�ZH�
GDQFH��$OO�OHYHOV�DUH�ZHOFRPH��0LQ���0D[���� 
 
,QVWUXFWRU��-HDQ�5LFFLDUGHOOL 
'D\V��0RQGD\V�DQG�:HGQHVGD\V��1R�&ODVV�RQ������ 
7LPH��������–�����SP� 
/RFDWLRQ��63&&�$HURELF�5RRP� 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 

6HVVLRQ� ������'DWHV ���������)HH 
0D\������������������-����������������������������15 
-XQH� �����������-����������������������������15 
-XO\�������������������-����������������������������������15 
$XJXVW��������������-����� �����������������15 

'URS�LQ�IHH�SHU�FODVV������� 

*(17/(�<2*$ 
:KHWKHU�LW�LV�\RXU�ILUVW�WLPH�RU�\RX�KDYH�EHHQ�WDNLQJ��
\RJD�IRU�\HDUV��WKLV�FODVV�ZLOO�PHHW�\RX�ULJKW�ZKHUH�\RX�
DUH��0DUWKD�HPSKDVL]HV�VDIH�DQG�HIIHFWLYH�DOLJQPHQW� 
SULQFLSOHV�DV�VKH�OHDGV�\RX�WKURXJK�D�VHTXHQFH�RI�\RJD��������
SRVWXUHV�FRQQHFWLQJ�WKH�EUHDWK�ZLWK�ERG\�PRYHPHQW��7KH�
JRDO�IRU�HYHU\�FODVV�LV�WKDW�\RX�OHDYH�IHHOLQJ�VWURQJHU��
PRUH����IOH[LEOH��EDODQFHG�DQG�KDSS\��0LQ���0D[��� 
 
,QVWUXFWRU��0DUWKD�:LOOLDPV� 
'D\V��:HGQHVGD\V 
7LPH�������-������DP 
/RFDWLRQ��63&&�03�5RRP 
)HH����������15 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 

6HVVLRQ�   ����'DWHV 
:HGQHVGD\��6HVVLRQ�� ��������-������ 
:HGQHVGD\��6HVVLRQ�� ��������-����� 
�1R�&ODVV������	������ 
 

�'URS��LQ�IHH�SHU�FODVV�������� 

675,&7/<�675(1*7+� 
6WULFWO\�6WUHQJWK�LV�D�VPDOO�JURXS�VWUHQJWK�WUDLQLQJ�FODVV�
XWLOL]LQJ�IUHH�ZHLJKWV��ERG\�ZHLJKW�DQG�UHVLVWDQFH�EDQGV�� 
7KLV�SURJUDP�DOORZV�IRU�PRUH�RQH�RQ�RQH�DWWHQWLRQ�DQG�
PRUH�SHUVRQDOL]HG�H[HUFLVHV�WDLORUHG�WR�HDFK�SDUWLFLSDQW�  
0LQ���0D[��� 
,QVWUXFWRU��.DUHQ�0F&XH 
'D\V��0RQGD\V�DQG�7KXUVGD\V��QR�FODVV������ 
7LPH�������-�����DP� 
/RFDWLRQ��63&&�03�5RRP� 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 

6HVVLRQ�  'DWHV  )HH 
0D\�������� ����-����� ��������15 
-XQH�  ����-������ ��������15 
-XO\���������� �����-�������������������������������15 
$XJXVW���� ����-���������������������������������15 

�'URS��LQ�IHH�SHU�FODVV��������� 

0,;�,7�83� 
0L[�LW�8S�LV�D�FR-HG�JURXS�VWUHQJWK�WUDLQLQJ�FODVV� 
XWLOL]LQJ�YDULRXV�PHWKRGV�RI�WUDLQLQJ�DV�ZHOO�DV�D�YDULHW\�
RI�H[HUFLVHV�DQG�HTXLSPHQW��7KH�FODVV�LV�GHVLJQHG�IRU�DOO�
DJHV�DQG�DOO�ILWQHVV�OHYHOV��2Q�7XHVGD\V��ZH�NLFN�XS�WKH�
LQWHQVLW\�D�OLWWOH�ELW�DQG�LQFRUSRUDWH�LQWHUYDO�WUDLQLQJ��
7KXUVGD\¶V�IRFXV�LV�RQ�WRWDO�ERG\�VWUHQJWK�WUDLQLQJ��0L[�
LW�8S��LV�HDV\�WR�IROORZ�DQG�ZLOO�PDNH�\RX�VZHDW��� 
0LQ������0D[��� 
 
3OHDVH�QRWH�WKLV�DGXOW�FODVV�ZLOO�RQO\�DOORZ�D����� 
6HQLRU�'LVFRXQW��)RU�4XHVWLRQV�FRQWDFW�.DUHQ�0F&XH�
DW 
%RG\IOH[����#JPDLO�FRP 
 
,QVWUXFWRU��.DUHQ�0F&XH� 
'D\V��7XHVGD\V�	�7KXUVGD\V 
7LPH�������-�����SP 
/RFDWLRQ��63&&�03�5RRP� 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW� 

6HVVLRQ�  ����������'DWHV �����)HH 
0D\�������� ��������������-����� �����������������15 
-XQH�  ��������������-����� �����������������15 
-XO\���������� ��������������-�������������������������15 
$XJXVW���� ��������������-�������������������������15 

�'URS��LQ�IHH�SHU�FODVV��������� 

��h>d�WZK'Z�D^ 



�� 

 

��h>d�WZK'Z�D^ 

)5((�$'8/7�7(11,6�/(66216 
)UHH�DGXOW�WHQQLV�OHVVRQV�ZLOO�EH�KHOG�IRU�SOD\HUV�DW�WKH�
EHJLQQHU�OHYHO�DQG�WKRVH�ZKR�KDYH�QHYHU�SOD\HG�EHIRUH��
3DUWLFLSDQWV�ZLOO�OHDUQ�WKH�EDVLF�WHQQLV�VNLOOV�DQG�KDYH�WKH�
FKDQFH�WR�SOD\�DJDLQVW�RQH�DQRWKHU��6HVVLRQV�ZLOO�EH�KHOG�
DW�WKH�63+6�WHQQLV�FRXUWV��5DFNHWV�ZLOO�EH�RQ�KDQG�WR�XVH�
GXULQJ�FODVV�LI�\RX�GR�QRW�KDYH�RQH���0LQ���0D[��� 
 
,QVWUXFWRU��'DYLV�&RXVLQV���375�&HUWLILHG�3URIHVVLRQDO��
8637$�(OLWH�3URIHVVLRQDO 
7LPH�������-�����SP� 
/RFDWLRQ��63+6�7HQQLV�&RXUWV� 
)HH��)5(( 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 

7(11,6�,1�7+(�3$5.�)25�$'8/76�-�/($51�
$1'�3/$<�7(11,6� 
/HG�E\�D 867$ $SSURYHG�&RDFK��SDUWLFLSDQWV�ZLOO�KDYH�
IXQ�DQG�JHW�JUHDW�H[HUFLVH�ZKLOH�GHYHORSLQJ�WKH�VNLOOV�WR�
VHUYH��UDOO\��DQG�SOD\�WHQQLV��7KH�SURJUDP�LV�SHUIHFW�IRU�
ILUVW-WLPH�DQG�EHJLQQHU�SOD\HUV��DV�ZHOO�DV�UHWXUQLQJ� 
QRYLFH�SOD\HUV���$OO�SOD\HUV�LQ�WKHLU�ILUVW�VHVVLRQ�UHFHLYH�
DQG�NHHS�D�QHZ�WHQQLV�UDFNHW��0LQ�����0D[�� 
 
,QVWUXFWRU��867$�$SSURYHG�&RDFK� 
'DWHV��0RQGD\V��0D\���-�-XQH����1R�FODVV������ 
7LPH������-�����SP 
/RFDWLRQ� 6PDOO�6FKRRO�(OHPHQWDU\�6FKRRO�7HQQLV�&RXUWV 
)HH����������15 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 

 

 

6HVVLRQV  ��������������'DWHV    
$7/����%HJLQQHU��������������:HGQHVGD\V�������-���� 
$7/����%HJLQQHU��������������:HGQHVGD\V�������-����� 

021'$<�1,*+7�7(11,6�027,9$7,21 
0RQGD\�1LJKW�7HQQLV�0RWLYDWLRQ�LV�D�SRLQW�EDVHG�GULOOV�FOLQLF��,QVWUXFWLRQDO��\HW�XSEHDW��WKLV�FOLQLF�LV�D�ZD\�WR� 
LPSURYH�\RXU�VWURNHV�ZKLOH�XQGHU�WKH�SUHVVXUH�RI�YLFWRU\�RU�GHIHDW��)XQ�JDPHV�ZLOO�EH�DGGHG�LQ�DV�ZHOO�� 
,QWHUPHGLDWH��867$�UDWHG�������SOD\HU¶V�OHYHOV�DUH�ZHOFRPH���0LQ����0D[��� 
 
,QVWUXFWRU��'DYLG�&RXVLQV��375�8637$�(OLWH�3URIHVVLRQDO 
7LPH�������-�����SP 
/RFDWLRQ��63+6�7HQQLV�&RXUWV 
)HH����������15 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 
 

6HVVLRQ�  ����������������������������������'DWHV �)HH 
0RQGD\�1LJKW�7HQQLV�0RWLYDWLRQ�$����������-���������������������15 
0RQGD\�1LJKW�7HQQLV�0RWLYDWLRQ�%�����������-��������������������15 

�'URS�LQ�IHH�SHU�FODVV�LV�������� 

$'8/7�&$5',2�7(11,6 
&DUGLR�7HQQLV�LV�D�IXQ�JURXS�DFWLYLW\�WKDW�LQFRUSRUDWHV�D�JRRG�ZRUNRXW��7KLV�SURJUDP�IHDWXUHV�D�ZDUP-XS��GULOOV�� 
FDUGLR�ZRUNRXW��DQG�FRRO�GRZQ�SKDVHV��,I�\RX�DUH�ORRNLQJ�IRU�D�JUHDW�QHZ�ZD\�WR�JHW�LQ�VKDSH��EXUQ�FDORULHV��DQG�HQMR\�
WKH�JDPH�RI�WHQQLV�WKHQ�&DUGLR�7HQQLV�LV�IRU�\RX��)RU�LQWHUPHGLDWH�DGYDQFHG�VNLOO�OHYHOV��0LQ���0D[��� 
 
,QVWUXFWRU��'DYLG�&RXVLQV��375�&HUWLILHG�3URIHVVLRQDO��8637$�(OLWH�3URIHVVLRQDO 
'DWH��:HGQHVGD\V�DQG�6DWXUGD\V�0D\--XO\ 
7LPH��:HGQHVGD\V������-����SP 
�����������6DWXUGD\V�������-�����DP� 
/RFDWLRQ��63+6�7HQQLV�&RXUWV� 
)HH�����������15 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 

6HVVLRQ�  �����������������������������'DWHV �������)HH 
:HGQHVGD\�&DUGLR�7HQQLV�$���� ����-�������������������������15 
:HGQHVGD\�&DUGLR�7HQQLV�%���� ����-��������������������������15 
6DWXUGD\�&DUGLR�7HQQLV�$���� �����-�����������������������15 
:HGQHVGD\�&DUGLR�7HQQLV�%���� ����-�������������������������15 

�'URS��LQ�IHH�SHU�FODVV�LV��������� 



�� 

 

��h>d�^WKZd^�>��'h�^��� 
$'8/7�%$6.(7%$//�/($*8(6 
7HDPV�DQG�LQGLYLGXDOV�DUH�ZHOFRPH��,QGLYLGXDOV�ZLOO�EH�
SODFHG�RQ�WHDPV�ZLWK�DYDLODEOH�VSRWV��$OO�WHDP�URVWHUV�PXVW�
KDYH�D�PLQLPXP�RI�HLJKW�SOD\HUV�ZLWK�DW�OHDVW���PDOH�DQG���
IHPDOH���7KH�OHDJXH�UXOHV�DUH�EDVHG�RQ�WKH�0DLQH�+LJK�
6FKRRO�EDVNHWEDOO�UXOHV�DQG�0DLQH�&'&�ZLWK�D�IHZ� 
YDULDWLRQV��)XOO�OHDJXH�UXOHV�DUH�DYDLODEOH�RQOLQH�RU�DW�WKH�
6RXWK�3RUWODQG�&RPPXQLW\�&HQWHU���2XU�RIILFLDOV�DUH�
,$$%2�FHUWLILHG��&DSWDLQV�PXVW�HPDLO��:KLWQH\�
�ZGRUVHWW#VRXWKSRUWODQG�RUJ���ZLWK�D�WHQWDWLYH�URVWHU�
DIWHU�UHJLVWHULQJ��,QGLYLGXDOV�SOHDVH�FRQWDFW�:KLWQH\�	� 
$OLFLD��DIWHU�UHJLVWHULQJ�WR�JHW�RQ�WKH�IUHH�DJHQW�OLVW�HDFK�
VHVVLRQ�� 

*DPH�WLPHV�DUH�EHWZHHQ������-�����SP� 
/RFDWLRQ��63&&�*\P 
)HH����������15 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW� 
 

6HVVLRQ�    'DWHV    ��������������5HJLVWUDWLRQ�'HDGOLQH  
0RQGD\�/HDJXH�-�6XPPHU  �����-��������QR�JDPHV����� ��������������&ORVHV�0D\��� 
7KXUVGD\�/HDJXH�-�6XPPHU �����-������    &ORVHV�-XQH��� 

$'8/7�62)7%$//�/($*8(6� 
6RXWK�3RUWODQG�5HFUHDWLRQ�ZLOO�KROG�D�&RHG�6RIWEDOO�
/HDJXH�RQ�6XQGD\�PRUQLQJV�DW�:DLQZULJKW�5HFUHDWLRQ�
&RPSOH[��3DUWLFLSDQWV�PXVW�EH�DW�OHDVW����\HDUV�ROG�DQG�RXW�
RI�+LJK�6FKRRO� 
 
*DPH�DQG�/HDJXH�)RUPDW 
· ��JDPHV�JXDUDQWHHG�LQFOXGLQJ�SOD\RII�WRXUQDPHQW� 
· ���Y����IRUPDW��D�PLQLPXP�RI���IHPDOH�DQG���PDOH�

PXVW�EH�RQ�WKH�ILHOG 
· ��LQQLQJV��QR�QHZ�LQQLQJV�DIWHU����PLQXWHV�IURP�VFKHG�

XOHG�VWDUW�WLPH�  
· 1HZ�JDPH�EDOOV�SURYLGHG�HDFK�JDPH 
· &KDPSLRQ�WHDPV�ZLQ�- DGXOW�OHDJXH�FKDPSLRQVKLS� 

VKLUWV 
 
&DSWDLQV�PXVW�HPDLO :KLWQH\�'RUVHWW��ZGRUVHWW#VRXWKSRUWODQG�RUJ��ZLWK�D�WHQWDWLYH�URVWHU�DIWHU�UHJLVWHULQJ��
,QGLYLGXDOV�IUHH�DJHQWV�ZLOO�EH�FRQWDFWHG�DW�OHDVW���ZHHN�SULRU�WR�WKH�OHDJXH�VWDUW�GDWH� 
 
 
'DWHV��0RQGD\�/HDJXH�VWDUWLQJ����� 
������������7XHVGD\�/HDJXH�VWDUWLQJ����� 
*DPH�7LPHV�������SP�–�����SP 
/RFDWLRQ��:DLQZULJKW�$WKOHWLF�&RPSOH[� 
7HDP�&RVW������ 
)UHH�$JHQW�&RVW����������15 
7HDP�5RVWHU�0LQLPXP�����0D[���� 
7HDP�DQG�,QGLYLGXDO�5HJLVWUDWLRQ�GHDGOLQH�LV�-XQH���� 
6WDII�&RRUGLQDWRUV��:KLWQH\�'RUVHWW� 
 

:H�RIIHU�(VSRUWV�IRU�$GXOWV�WRR�� 
 

0DGGHQ��� 
5RFNHW�/HDJXH 
)RUWQLWH��Y� 

6XSHU�6PDVK�%URV 
)RUWQLWH��Y� 

0DULR�.DUW���'HOX[H 

 
&KHFN�RXW�LQIRUPDWLRQ�RQ�SDJH��� 



�� 

 

$'8/7�*2/)�/($*8( 
&RPH�MRLQ�RXU��QG�\HDU�RI�DGXOW�UHFUHDWLRQ�JROI�OHDJXHV��2QFH�D�ZHHN�HDFK�WHDP�ZLOO�SOD\���-�KROHV�GXULQJ�WKH�ZHHN�DW�
WKH�6RXWK�3RUWODQG�0XQLFLSDO�*ROI�&RXUVH��7HDPV�ZLOO�QRW�EH�SOD\LQJ�RQ�WKH�FRXUVH�ZLWK�DQ\RQH�RWKHU�WKDQ�\RXU��
WHDPPDWHV XQWLO�SOD\RIIV� 
 
/HDJXH�)RUPDW 
$OO�VNLOO�OHYHOV�DQG�JHQGHUV�DUH�ZHOFRPHG�WR�SOD\ 
$JHV������DQG�RXW�RI�KLJK�VFKRRO 
7HDP�-���SHRSOH�� 
5HJLVWHU�DV�D�VLQJOH��WZRVRPH��WKUHHVRPH�RU�IRXUVRPH��$OO�UHJLVWHUHG�JROIHUV��IUHH�DJHQWV��ZKR�DUH�QRW�LQ�D�IRXUVRPH�
WHDP�ZLOO�EH�SDLUHG�LQWR�WHDPV�RI���LI�SRVVLEOH� 
��ZHHNV�RI�UHJXODU�VHDVRQ�–�HDFK�WHDP�SODFHV�RQFH�D�ZHHN��3OD\RII�ZLOO�EH�PL[HG�SDLUV�SODFHG�LQ�D�VHHGHG�SOD\RII�
EUDFNHW��7HDPV�SOD\HUV�PD\�SOD\�PRUH�WKDQ�RQFH�LQ�D�ZHHN�IRU�SOD\RIIV� 
6FUDPEOH�)RUPDW�3OD\ 
1R�KDQGLFDSV���7ULSOH�%RJH\�0D[� 
:LQQLQJ�7HDP�UHFHLYHV�� 6R3R $GXOW�/HDJXH�FKDPSLRQVKLS�����]LS�SXOO-RYHUV 
 
6SULQJ�/HDJXH�'DWHV��0D\���–�HQG�RI�-XQH����� 
6XPPHU�/HDJXH�'DWHV��-XO\���–�HQG�RI�$XJXVW����� 
/RFDWLRQ��6RXWK�3RUWODQG�0XQLFLSDO�*ROI�&RXUVH 
7HH�7LPHV��0RQGD\�–�7KXUVGD\�����SP������SP������SP������SP������SP� 
7HDPV�ZLOO�FKRRVH�D�GD\�RI�WKH�ZHHN�DQG�WHH�WLPH�IRU�ILUVW���ZHHNV� 
/HDJXH�&RVW����������15 
3OD\HUV�DUH�UHVSRQVLEOH�WR�SD\�WKHLU�JUHHQ�IHHV�DW�WKH�SUR�VKRS�RU�XVH�D�SOD\�SDVV� 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 
 
*UHHQV�)HH���������SHU �SHUVRQ��&DQ�SOD\�DQ�DGGLWLRQDO���KROHV�DIWHU �ILU VW�URXQG�DQG�VFRUHG�OHDJXH�SOD\� 
2SWLRQ�WR�SXUFKDVH�D�6RXWK�3RUWODQG�JROI�FRXUVH����SOD\�SDVV�DQG JHW���H[WUD�SOD\V�IRU����������EHIRUH�0D\���VW��RU�
SXUFKDVH���SOD\�SDVV�IRU�������� 
 

$'8/7�75$&.�$1'�),(/' 
$WWDLQLQJ�\RXU�H[HUFLVH�JRDO�E\�UXQQLQJ�LV�HDVLHU�WKDQ�\RX�WKLQN��DQG�WKHUH¶V�D�ORW�PRUH�RXW�WKHUH�WKDQ�WUDLQLQJ�IRU�D�
��N�RU�PDUDWKRQ��7KLV�FODVV�ZLOO�LQWURGXFH��RU�UHLQWURGXFH��\RX�WR�WKH�VSRUW�RI�WUDFN�	�ILHOG� �<RXU�JRDO�PD\�EH�WR�JHW�
DURXQG�WKH�WUDFN�RQFH�RU�WR�UXQ�D�IXOO�PLOH� �<RX�PD\�EH�D�IRUPHU�UXQQHU�ORRNLQJ�WR�DZDNHQ�WKRVH�GRUPDQW�PXVFOHV�\RX�
KDYHQ¶W�EHHQ�DEOH�WR�VWUHWFK�RXW�IRU�\HDUV��RU�PD\EH�\RX¶UH�VRPHRQH�ORRNLQJ�IRU�WKH�FDPDUDGHULH�RI�WUDLQLQJ�ZLWK�D�
JURXS�ZLWKRXW�KDYLQJ�WR�JR�RXW�IRU�PLOHV�DW�D�WLPH�RQ�WKH�URDG� �7KLV�SURJUDP�ZLOO�IRFXV�RQ�VHWWLQJ�DQG�UHDFKLQJ�D�JRDO��
VDIH�WUDLQLQJ�PHWKRGV�DQG�SURJUHVVLRQV��DQG�LQMXU\�SUHYHQWLRQ� 
 
$OO�VNLOO�OHYHOV��ZDON�MRJ�WKURXJK�H[SHULHQFHG��DUH�ZHOFRPH��DQG�LW¶V�QHYHU�WRR�ODWH�WR�VWDUW� �&RDFK�0DWW�*UHHQ¶V�DGXOW�
WUDFN�WHDP�DQQXDOO\�DGGV�PHPEHUV�LQ�WKHLU���V�DQG�ROGHU�ZKR�DUH�FRPSHWLQJ�RQ�WKH�WUDFN�IRU�WKH�ILUVW�WLPH��:KLOH� 
FRPSHWLWLRQ�LV�QRW�SDUW�RI�WKLV�SURJUDP��RSWLRQV�WR�FRPSHWH�ORFDOO\�LQ�HLWKHU�WKH�0DLQH�&RUSRUDWH�7UDFN�$VVRFLDWLRQ�
�DJHV���-������WKH�0DLQH�6HQLRU�*DPHV��DJH�������RU�0DLQH�86$7)�PHHWV��DOO�DJHV��ZLOO�EH�VKDUHG� �3UDFWLFHV�ZLOO�EH�
DGMXVWHG�WR�\RXU�VNLOO�DQG�ILWQHVV�OHYHO�DQG�WDLORUHG�LQGLYLGXDOO\�VR�\RX�FDQ�KLW�WKDW�SHUVRQDO�JRDO� 
  
3OHDVH�EULQJ�\RXU�RZQ�ZDWHU�ERWWOH�ILOOHG� 
<RX�FDQ�SDUN�LQ�WKH�KLJK�VFKRRO�ORW�QH[W�WR�WKH�6WDGLXP�WUDFN 
 
,QVWUXFWRU��&RDFK�0DWW�*UHHQ�–�63�$WKOHWLFV 
'DWHV��7KXUVGD\V��-XQH����–�-XO\��� 
7LPH������–�����SP 
/RFDWLRQ��63+6�7UDFN�DQG�)LHOG��0DUWLQ�6WDGLXP� 
)HH����������15 
6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 
 

��h>d�dZ��<��E��&/�>�� 

��h>d�'K>&�>��'h�� 



�� 

 

��h>d�KW�E�'zD^�� 

$'8/7�%$6.(7%$//��23(1�*<0�	�92//(<%$//�23(1�*<0 
&RPH�RXW�DQG�JHW�VRPH�H[HUFLVH�LQ�RXU�RSHQ�J\PV��3OHDVH�UHPHPEHU�WR�IROORZ�DOO�UXOHV�LQ�WKHVH�SURJUDPV��7KRVH�QRW�
IROORZLQJ�UXOHV�ZLOO�EH�DVNHG�WR�OHDYH�� 
 
)HH����0867�6+2:�,'�HDFK�YLVLW�� 
�������15 
���$FWLYH�DQG�9HWHUDQ�0LOLWDU\ 
 

�)UHTXHQW�8VHU�3DVVHV���)83�3DVVHV��DUH�DYDLODEOH DW�WKH�6RXWK� 
3RUWODQG &RPPXQLW\�&HQWHU�IURQW�GHVN� 
 
%DVNHWEDOO��0D[��� 
9ROOH\EDOO��0D[��� 
 

$GXOW�%DVNHWEDOO�2SHQ�*\P 'DWHV  7LPH  �����������/RFDWLRQ 
7XHVGD\V�   ����-�������������������������DP�-�����SP���������63&&�*\P 
:HGQHVGD\��6RSR�5HV�2QO\� ����-������������������������-�����SP �����������63&&�*\P 
:HGQHVGD\��RYHU������������� ����-������������������������DP�-�����SP���������63&&�*\P� 
)ULGD\V    ����-������������������������DP�-�����SP���������63&&�*\P� 
6XQGD\V��RYHU����  ����-�������������������������-������DP �����������5%&&�*\P 

$GXOW�9ROOH\EDOO �2SHQ�*\P� 'DWHV  7LPH  �����������/RFDWLRQ 
6XQGD\V    ����-����� �����-�����SP �����������63&&�*\P 

$GXOW�3LFNOH�EDOO 2SHQ�*\P 'DWHV     7LPH  /RFDWLRQ 
0RQGD\�-�)ULGD\   ����-�������VHH�QR�SURJUDP�GDWHV�EHORZ������������-�����DP 63&&�*\P 
0RQ�	�:HG��%HJLQQHUV�2QO\� ����-���������������������������������������������������������� ������-�����DP 5%&&�*\P� 
 


�1R�SURJUDPV�RQ�IROORZLQJ�GDWHV������ 

$'8/7�3,&./(%$//�23(1�*<0� 
6RXWK�3RUWODQG�5HFUHDWLRQ�KDV�VHYHUDO�RSSRUWXQLWLHV�WR�JHW�RXW�DQG�SOD\�SLFNOH�EDOO��(DFK�SURJUDP�EHORZ�LV�GURS�LQ�� 
 
)HH����0867�6+2:�,'�HDFK�YLVLW�� 
�������15 
���$FWLYH�DQG�9HWHUDQ�0LOLWDU\ 
 

�)UHTXHQW�8VHU�3DVVHV���)83�3DVVHV��DUH�DYDLODEOH DW�WKH�6RXWK� 
3RUWODQG &RPPXQLW\�&HQWHU�IURQW�GHVN� 

6RXWK�3RUWODQG�&RPPXQLW\�&HQWHU����FRXUWV�SOD\LQJ�GRXEOHV��–�0D[�RI����SOD\HUV�DW�RQH�WLPH�  
5HGEDQN &RPPXQLW\�&HQWHU����FRXUWV�SOD\LQJ�GRXEOHV��–�0D[�RI����SOD\HUV�DW�RQH�WLPH� 

 
 
 
 



�� 

 

 

)RU�TXHVWLRQV�UHJDUGLQJ�WKHVH�2XW�RI�6FKRRO�
3URJUDPV��SOHDVH�FRQWDFW�.DUL�)LOLHR�DW�

NILOLHR#VRXWKSRUWODQG�RUJ� 

$5281'�7+(�:25/'�,1�$�:((.���� 
/HW¶V� WUDYHO�DURXQG� WKH�ZRUOG�� �&DPSHUV�ZLOO�JHW� WR�H[SORUH�VRPHZKHUH�GLIIHUHQW�HDFK�GD\�� �:KLOH� ³YLVLWLQJ´�RWKHU�
FRXQWULHV��FDPSHUV�ZLOO�JHW� WR� WU\�GLIIHUHQW� IRRGV��PDNH�FUDIW� LWHPV�DQG� WU\�QHZ�DFWLYLWLHV� IURP�HDFK�VSHFLILF�SODFH���
:H�ZLOO�VWLOO�VZLP�DQG�JR�RQ�ILHOG�WULSV�WKLV�ZHHN�DV�ZHOO�DQG�WKDW�VFKHGXOH�ZLOO�EH�SRVWHG�DW�D�ODWHU�GDWH�� 
7KLV�SURJUDP�LV�IRU�6RXWK�3RUWODQG�UHVLGHQWV�HQWHULQJ�.LQGHUJDUWHQ�WKURXJK��WK�JUDGH�LQ�WKH�IDOO��0LQ������0D[���� 
 
'DWHV���0RQGD\-)ULGD\��$XJXVW���-�� 
7LPH�������DP�–�����SP 
*UDGHV��.-� 
/RFDWLRQ��63&& 
)HH������������VLEOLQJ�GLVFRXQW� 
6WDII�&RRUGLQDWRU��.DUL�)LOLHR 

0,''/(�6&+22/�5$)7,1*�75,3 
:H�ZLOO�EH�EXVVHG� WR�&DUDWXQN��0(�ZKHUH $GYHQWXUH�%RXQG�<RXWK�$GYHQWXUHV�ZLOO�KRVW�XV�DW� WKHLU DPD]LQJ�EDVH�
FDPS�� DQG� OHDG� XV� GRZQ� WKH� .HQQHEHF 5LYHU� IRU� D� ��� 0LOH� UDIWLQJ� WULS� 7KH� WULS� ZLOO� GHSDUW� IURP WKH�
5HGEDQN &RPPXQLW\����&HQWHU RQ�0RQGD\��$XJXVW���WK�DW������SP�DQG�UHWXUQ�WR 5HGEDQN�RQ 7XHVGD\� $XJXVW���WK�
DW DSSUR[LPDWHO\������SP��$Q�DGGLWLRQDO�OLDELOLW\�ZDLYHU��SURYLGHG�E\�WKH�UDIWLQJ�FRPSDQ\��ZLOO�EH�UHTXLUHG�LQ�RUGHU�WR�
SDUWLFLSDWH� 'LQQHU��%UHDNIDVW�DQG�%%4�5LYHU�OXQFK�DUH�SURYLGHG� 
0LQ������0D[���� 
 
'DWHV��$XJXVW����DW�����SP�WR�$XJXVW����DW�����SP 
*UDGHV���-� 
/RFDWLRQ��&DUDWXQN��0( 
)HH������������15������GLVFRXQW�EHIRUH�-XO\��VW�� 
6WDII�&RRUGLQDWRU��.DUL�)LOLHR� 

^hDD�Z�Z�����DW^�ϮϬϮϮ� 
6800(5�5(&�&$036 
'DWHV��0RQGD\�WKURXJK�)ULGD\�������-�������QR�FDPS����� 
+RXUV��0LQL��/LWWOH��%LJ�5LRWV������DP-����SP� 
������������������������������������������������������DP-�����SP�RQ������� 
�������������0HJD�5LRWV�������DP-����SP������DP-�����SP�RQ������ 
6WDII�&RRUGLQDWRU��.DUL�)LOLHR 
 

 
 

6HVVLRQ  �������������������������5HJLVWUDWLRQ�'HDGOLQH������������������������������)HHV 
)XOO���ZHHNV���������������������������������)ULGD\������ ������������������������������������������ 
3LFN�D�:HHN�–�:HHN�������������������)ULGD\�����������������������������������������������������������SHU�ZHHN 
3LFN�D�:HHN�-�:HHNV��-��������������:HGQHVGD\�SULRU�WR�WKH�FKRVHQ�ZHHN 

&DPS �����������������������*UDGHV����������������������������������������������������������������/RFDWLRQ 
0LQL�5LRWV��������������������(QWHULQJ�.LQGHUJDUWHQ�DQG��VW�JUDGH������������������6PDOO�(OHPHQWDU\�6FKRRO 
/LWWOH�5LRWV�������������������(QWHULQJ��QG�DQG��UG�JUDGH���������������������������������%URZQ�(OHPHQWDU\�6FKRRO 
%LJ�5LRWV����������������������(QWHULQJ��WK�DQG��WK�JUDGH����������������������������������0DKRQH\�0LGGOH�6FKRRO 
0HJD�5LRWV�&DPS��������(QWHULQJ��WK���WK�	��WK�JUDGH������������������������������5HGEDQN�&RPPXQLW\�&HQWHU 



�� 

 

 

��&KZ��Θ��&d�Z���Z��WZK'Z�D 



�� 

 

zKhd,�WZK'Z�D^� 
,1752�72�'$1&( 
6WXGHQWV�ZLOO�OHDUQ�WKH�IXQGDPHQWDOV�DQG�EDVLFV�RI� 
YDULRXV�VW\OHV�RI�GDQFH� LQFOXGLQJ� MD]]�� WDS�� O\ULFDO�DQG�
KLS�KRS�WKURXJK�H[HUFLVHV�DQG�SURJUHVVLRQV��)OH[LELOLW\�
DQG� VWUHQJWK� H[HUFLVHV� ZLOO� EH� LQFRUSRUDWHG� LQWR� WKH�
FODVV�DORQJ�ZLWK�FKRUHRJUDSK\��6WXGHQWV�VKRXOG�EULQJ�D�
ZDWHU�ERWWOH��ZHDU�FRPIRUWDEOH�FORWKLQJ�DQG�KDYH�EDUH�
IHHW� RU� ZHDU� EDOOHW� RU� MD]]� VKRHV� LI� GHVLUHG�� 6WXGHQWV�
VKRXOG�EULQJ�D�SDLU�RI� WDS� VKRHV� WR�FODVV�RU� LI� WKH\�GR�
QRW� KDYH� WDS� VKRHV� GUHVV� VKRHV� ZLOO� ZRUN� ILQH� 
0LQ���0D[��� 
 
,QVWUXFWRU��'URXLQ�'DQFH�&HQWHU� 
'DWH��0RQGD\V�����-���� 
7LPH������-����SP 
$JHV���-�� 
/RFDWLRQ��63&&�$HURELF�5RRP� 
)HH����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\  

,1752�72�+,3�+23 
7KLV�FODVV�ZLOO�EH�EURNHQ�XS LQWR���VW\OHV�RI�GDQFH��KLS�
KRS�DQG�DFUREDWLFV��'DQFHUV�ZLOO�EHJLQ�ZLWK�KLS�KRS��
D ZDUP�XS IRU�WKH�ERG\�DQG�H[SORUH GLIIHUHQW�KLS�KRS�
FRQFHSWV��VW\OHV�DQG�PRYHPHQW��6WXGHQWV�ZLOO�DOVR�
EH WDXJKW�KLS�KRS�FKRUHRJUDSK\�� 'XULQJ�WKH�VHFRQG�
KDOI�RI�FODVV��GDQFHUV�ZLOO�OHDUQ�DFUREDWLFV�VNLOOV��VXFK�
DV�PDW�H[HUFLVHV��EDODQFH�DQG�VWUHQJWKHQLQJ�VNLOOV��DQG�
EDVLF�WXPEOLQJ��DOO�WDXJKW�E\�D�FHUWLILHG�LQVWUXFWRU��$�
JUHDW�FODVV�IRU�DJHV���DQG�XS��IRU�ER\V�DQG�JLUOV�RI�DOO�
OHYHOV��0LQ���0D[��� 
 
,QVWUXFWRU��'URXLQ�'DQFH�&HQWHU� 
'DWH��0RQGD\V�����-���� 
7LPH������-����SP 
$JHV���-�� 
/RFDWLRQ��63&&�$HURELF�5RRP� 
)HH����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\  

&RPH�MRLQ�XV�IRU�D�IXQ�DQG�PHVV\�DIWHUQRRQ�RI�FUHDWLYLW\��,Q�WKLV�IRXU�ZHHN�SURJUDP��ZH�ZLOO�FUHDWH�PHVV\�DUW� 
SDLQWLQJ��WLH�G\H��VOLPH��FROODJHV��DQG�PRUH��3OHDVH�ZHDU�ROG�FORWKHV�VKRUW�VOHHYHV�DV� 

63,11,1*�6352876 

6SLQQLQJ�6SURXWV�LV�D�EDOOHW�WDS�FRPELQDWLRQ�
FODVV� �7KLV�FODVV�ZLOO�LQFOXGH�VWUHWFKLQJ��EDVLF�WDS��
EDVLF�EDOOHW�VWHSV��DV�ZHOO�DV�FUHDWLYH�PRYHPHQW� �7KLV�
LV�D�IXQ�LQWURGXFWLRQ�WR�GDQFH�DQG�ZLOO�DOORZ�GDQFHUV�WR�
H[SORUH�WZR�GLIIHUHQW�WHFKQLTXHV� �3OHDVH�QRWH�WKDW��
SDUHQWV�DQG�YLVLWRUV�ZLOO�QRW�EH�SHUPLWWHG�LQ�WKH����
FODVVURRP��3OHDVH�VHQG�\RXU�GDQFHU�LQ�IRUP-ILWWLQJ�
FORWKLQJ� 1R�MHDQV�SOHDVH� %DOOHW�DQG�WDS�VKRHV�DUH�
UHTXHVWHG� 0LQ���0D[��� 

,QVWUXFWRU��%ULR�'DQFH 
'DWHV��0RQGD\V������-�����1R�FODVV�RQ������ 
7LPH������-�����DP 
/RFDWLRQ��63&&�$HURELF�5RRP� 
)HH���������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

727�+23 
7RW�+RS� LV� RXU� \RXQJHVW� KLS� KRS� FODVV� RIIHULQJ��7KLV�
FODVV�LV�SHUIHFW�IRU�\RXU�GDQFH�ZKR�KDV�D�ORW�RI�HQHUJ\�
DQG� ZKR� DUH� DOZD\V� RQ� WKH� PRYH�� 3OHDVH� VHQG� \RXU�
GDQFHU�LQ�FRPIRUWDEOH�FORWKLQJ�DQG�LQGRRU� 
VQHDNHUV� �1R�MHDQV�SOHDVH��0LQ���0D[��� 
 
,QVWUXFWRU��%ULR�'DQFH� 
'DWHV�� 0RQGD\V������-�����1R�FODVV�RQ������ 
7LPH�������-�����DP   
/RFDWLRQ��63&&�$HURELF�5RRP� 
)HH����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

029,(�0$*,&�'$1&(�&$03 
([SORUH� \RXU� IDYRULWH� PRYLH� FKDUDFWHUV� ZLWK� GDQFH��
(QFDQWR�� 2QZDUG�� 6RXO�� 5D\D� 	� WKH� /DVW� 'UDJRQ�����
&RFR� 'DQFH�&DPS� IRU�$JHV��-�� LQFRUSRUDWHV�FUHDWLYH�
PRYHPHQW�� EDOOHW�� DQG� MD]]� VW\OHV� RI� GDQFH� � &DPS���
LQFOXGH� GDQFH� LQVWUXFWLRQ�� DUWV�	� FUDIWV�� FKRUHRJUDSK\��
PRYHPHQW� DFWLYLWLHV�	� JDPHV��+DOI�'D\�'DQFH�&DPS�
KDYH�D�VQDFN�EUHDN��'DQFHUV�DUH� UHVSRQVLEOH� WR�EULQJ�D�
ZDWHU�ERWWOH��DQG�LWHPV�IRU�WKH�VQDFN�EUHDN��$�VKRUW� 
SHUIRUPDQFH� DW� WKH� HQG� RI� WKH� ZHHN� RQ� )ULGD\� DW�
�����DP��0LQ�����0D[���� 
 
,QVWUXFWRU��'URXLQ�'DQFH�&HQWHU� 
'DWH��0RQGD\�-�)ULGD\�������-������ 
7LPH������DP�-�����SP 
$JHV���-� 
/RFDWLRQ��63&&�$HURELF�5RRP� 
)HH���������� 15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\  



�� 

 

zKhd,�WZK'Z�D^� 
&+233('�-5�&$03 
&DOOLQJ�DOO�\RXQJ�FKHIV��,I�\RX�ORYH�WKH�VKRZ�&KRSSHG�
-U��WKHQ�WKLV�FDPS�LV�IRU�\RX�  
(YHU\GD\�FDPSHUV�ZLOO�EH�GLYLGHG�XS�LQWR�WHDPV�DQG�
ZLOO�FRPSHWH�DJDLQVW�HDFK RWKHU��7KH\�ZLOO�EH�JLYHQ�D�
P\VWHU\�EDVNHW�DQG�WKHQ�ZLOO�KDYH�WR�FUHDWH�IXQ�DQG�
GHOLFLRXV�UHFLSHV�LQ�DQ�DOORWWHG�DPRXQW RI�WLPH� (DFK�
GD\�WKHUH�ZLOO�EH�D�FXOLQDU\�OHVVRQ�DQG���FKDOOHQJHV�  
,I�\RXU�FKLOG�KDV DQDSK\ODFWLF�IRRG�DOOHUJLHV�ZH�UHFRP�
PHQG�QRW�VLJQLQJ�XS�DV�ZH�FDQQRW�JXDUDQWHH�WKH�UHFLSHV�
DUH�FRPSOHWHO\ IUHH�RI�FHUWDLQ�LQJUHGLHQWV�  
 
,QVWUXFWRUV��)XQ�&KHIV 
'DWHV� 0RQGD\�-�:HGQHVGD\�������-����� 
7LPH� ����DP-�����SP� 
$JHV� �-�� 
/RFDWLRQ� �63&&�6HQLRU�:LQJ 
)HH� ����������15� 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 
 

-81,25�32/,&(�$&$'(0<�&$03��--3$&� 
6WXGHQWV�HQWHULQJ�JUDGHV������DQG���LQ�WKH�IDOO� � 
7KLV�SK\VLFDOO\�DFWLYH��ZHHNORQJ��GD\�FDPS�ZLOO� 
SURYLGH�NLGV�ZLWK�DFWLYLWLHV�WKDW�ZLOO�GHYHORS� 
FRPPXQLFDWLRQ��GHFLVLRQ�PDNLQJ�VNLOOV��WHDPZRUN�DQG�� 
OHDGHUVKLS� &DPSHUV�ZLOO�OHDUQ�DERXW�WKH�UROH�RI�SROLFH�
LQ�WKHLU�FRPPXQLW\�DQG�WKH�LPSRUWDQFH�RI�WKH� 
GHSDUWPHQW¶V�*XLGLQJ�9DOXHV� �,QWHJULW\��5HVSHFW�� 
/HDGHUVKLS��)DLUQHVV�DQG�6HUYLFH� 
 
,QVWUXFWRU��6RXWK�3RUWODQG�3ROLFH�'HSDUWPHQW 
'DWHV�� 0RQGD\�-�)ULGD\������–����� 
7LPH�� ����DP-����SP� 
*UDGHV���-� 
/RFDWLRQ��63&&�*\P 
)HH����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\�   

<287+�<2*$ 
7KLV�SURJUDP�LV�D�VL[�ZHHN�LQWURGXFWLRQ�DQG�IXUWKHU�
H[SORUDWLRQ�RI�\RJD��GHVLJQHG�IRU�DOO�DJHV�DQG�DELOLWLHV��
NLGV�.-����6HVVLRQV�IRFXV�RQ�WKH�EDVLF�SULQFLSOHV�RI�
\RJD�WKURXJK�D�SK\VLFDO�SUDFWLFH�LQYROYLQJ�D�YDULHW\�RI�
SRVHV�WKDW�KHOS�VWUHQJWKHQ��VWUHWFK��DQG�DOLJQ�WKH�ERG\�
DQG�WKH�PLQG�  ,Q�WDQGHP�ZLWK�WKH�SK\VLFDO�SUDFWLFH��
WKH\�ZLOO�DOVR�EH�OHDUQLQJ�EUHDWKLQJ�WHFKQLTXHV�DQG�
SRVLWLYH�PHQWDOLWLHV�WKDW�ZLOO�KHOS�EULQJ�DWWHQWLRQ�WR�
VXVWDLQHG�IRFXV��ILQGLQJ�PRUH�LQQHU�FDOP��FRQILGHQFH��
DQG�VHOI-YDOLGDWLRQ��$QG�EHVW�RI�DOO��LW¶V�IXQ��QHZ��DQG�
H[FLWLQJ��,W¶V�JUHDW�FKDQFH�IRU�\RXU�NLGV�WR�OHDUQ�PRUH�
DERXW�\RJD��OLIH��DQG�PRVW�LPSRUWDQWO\��WKHPVHOYHV� � �  
 =HUR�H[SHULHQFH�LV�QHFHVVDU\�  &RPIRUWDEOH�FORWKHV�DUH�
EHVW��LQ�RUGHU�WR�PRYH�ZLWKRXW�DQ\�FRQVWULFWLRQV�   
<RJD�0DWV�$YDLODEOH�IRU�FODVV�XVH���0LQ����0D[���� 
 
,QVWUXFWRU��%HQ�5REHUWV� 
'DWH��:HGQHVGD\V�������-���� 
*UDGHV��.-��� 
/RFDWLRQ��63&&�0XOWL-3XUSRVH�5RRP� 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

&DPS ���������������7LPHV  )HH 
(OHPHQWDU\���� �����-������SP��� ��������15 
0LGGOH�6FKRRO� �����-������SP� ��������15 
+LJK�6FKRRO�������������–������SP�������������15 

�'URS��LQ�IHH�SHU�FODVV�LV�������� 

05��5($*$1¶6�7+($7(5�&$03 
+DYH� \RX� HYHU� ZRQGHUHG� KRZ� WKH� DQLPDOV� JRW� WKHLU�
FRDWV"�:HOO��\RX�FDQ�ILQG�RXW�WKH�DQVZHU�DQG�PRUH�WKLV�
VXPPHU�DW�0U��5HDJDQ¶V�7KHDWHU�&DPS��1R�H[SHULHQFH�
QHFHVVDU\��-XVW�D�ZLOOLQJQHVV�WR�WU\�DQG�KDYH�VRPH�IXQ��
$FWRUV�ZLOO�EXLOG�WKHDWHU�VNLOOV�VXFK�DV��YRLFH�SURMHFWLRQ��
VWDJH� SUHVHQFH� DQG� WHDPZRUN� LQ� D� IXQ� FUHDWLYH����������
DWPRVSKHUH� 7KHUH�ZLOO�EH�D�SUHVHQWDWLRQ�IRU�SDUHQWV�
DQG�IULHQGV�RQ�)ULGD\�DW�������SP�RQ�WKH�ODVW�GD\�RI�
FDPS� 0LQ�����0D[���� 
  
3DWULFN�5HDJDQ�LV�D�ILIWK�JUDGH�WHDFKHU�LQ�6FDUERURXJK��
+H�KDV�EHHQ�GRLQJ�WKHDWHU�LQ�WKH�FODVVURRP�IRU�WKH�SDVW�
WZHQW\-WZR�\HDUV�DQG�KDV�UXQ�WKHDWHU�FDPSV�LQ�WKH�DUHD�
IRU�RYHU�WHQ�\HDUV 
  
,QVWUXFWRU��3DWULFN�5HDJDQ 
'DWHV��0RQGD\�-�)ULGD\������-���� 
7LPH������DP-������SP 
$JHV���-�� 
/RFDWLRQ��63&&�6HQLRU�:LQJ� 
)HH�������������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 



�� 

 

zKhd,�WZK'Z�D^ 

6HVVLRQ��������������������'DWHV 
-XQH���������������������������-�� 
-XO\��$���������������������-� 
-XO\��%����������������������-�� 
 

635,1*�&5266�&28175<� 
7KLV�FDPS�ZLOO�EH�RIIHUHG�IRU�ER\V�DQG�JLUOV JUDGHV��-���
&DPS� ZLOO� PHHW� HDFK 6DWXUGD\� DW� WKH 63+6�
7UDFN��  *UDGHV��-��ZLOO�EH�LQWURGXFHG�WR�WUDLQLQJ�DQG�
UDFH�WHFKQLTXHV�WKDW�FDQ�EH�XVHG�WR�H[SORUH�WKH�VSRUW�RU�
WR�VXSSOHPHQW�WKRVH�FXUUHQWO\�UXQQLQJ�LQ�PLGGOH�VFKRRO�
SURJUDP��*UDGHV��-��ZLOO�KDYH�DQ�LQWURGXFWLRQ�ZLWK�WKH�
JRDO�RI�UXQQLQJ��NP��OLWWOH�RYHU�KDOI�PLOH��ZKLOH�JUDGHV�
�-��FRPSOHWH�D���PLOH�FRXUVH��0LQ����0D[��� 

 
,QVWUXFWRU��0DWW�*UHHQ 
'DWHV��0D\����-�-XQH��� 
'D\��6DWXUGD\V� 
/RFDWLRQ��63+6�7UDFN 
)HH��5HVLGHQW���������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

*UDGHV�   7LPH 
*UDGHV��-�  �����-�����DP 
*UDGHV��-�  ������-������DP� 

75$&.�	�),(/'�&$03 
7KLV�SURJUDP�LV�IRU�ER\V�DQG�JLUOV�HQWHULQJ�JUDGHV���–���LQ�6HSWHPEHU�������7KLV�UHFUHDWLRQ�EDVHG�VXPPHU �WUDFN�
DQG�ILHOG�SURJUDP�ZLOO�LQFOXGH�DQ�H[SORUDWLRQ�RI�GLIIHUHQW�UDFH�GLVWDQFHV��VSHFLILF�WUDFN�WHFKQLTXH��DQG�LQVWUXFWLRQ�LQ�
GLIIHUHQW�WKURZLQJ�DQG�MXPSLQJ�HYHQWV�LQFOXGLQJ�KXUGOHV��3DUWLFLSDQWV�ZLOO�WU\�DV�PDQ\�RU�DV�IHZ�GLIIHUHQW�HYHQWV�DV�
LQWHUHVWHG���0LQ����0D[��� 
  

 
 
 
 
,QVWUXFWRU��0DWW�*UHHQ� 
'D\V��0RQGD\�–7KXUVGD\��1R�&ODVV�RQ�-XO\��� 
7LPH������-�����DP 
/RFDWLRQ��63+6�7UDFN 
)HH����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

&5266�&28175<�5811,1*�&$03 
7KLV�FDPS�ZLOO�EH�RIIHUHG�IRU�ER\V�DQG�JLUOV�(QWHULQJ�
JUDGHV���-���LQ�6HSWHPEHU��������&DPS�ZLOO�PHHW�
HDFK�GD\�DW�WKH�63+6�7UDFN���(DFK�VHVVLRQ�ZLOO�EHJLQ�
ZLWK�VWUHWFKLQJ�DQG�ZDUP�XS�H[HUFLVHV��5XQQHUV�ZLOO�
KDYH�DQ�RSSRUWXQLW\�WR�ZRUN�RQ�KLV�KHU�H[LVWLQJ� 
UXQQLQJ�WHFKQLTXHV�DQG�JHW�LQ�VKDSH�IRU�WKH�XSFRPLQJ�
VHDVRQ��<RX�GR�QRW�KDYH�WR�EH�SDUWLFLSDWLQJ�LQ�FURVV�
FRXQWU\�WKLV�IDOO�WR�DWWHQG�WKLV�FDPS���7KLV�FDPS�LV� 
GHVLJQHG�WR�KHOS�DQ\�DWKOHWH�JHW�LQ�VKDSH�IRU�DQ\�VSRUW�
WKLV�IDOO���0LQ����0D[���� 

&DPS  ��������������'DWHV   
&URVV�&RXQWU\�&DPS�� $XJXVW���-$XJXVW��� 
&URVV�&RXQWU\�&DPS�� $XJXVW���-$XJXVW��� 

,QVWUXFWRU��0DWW�*UHHQ� 
'D\V��0RQGD\-)ULGD\ 
7LPH������–������DP 
/RFDWLRQ��63+6�7UDFN� 
)HH����������15 
&RRUGLQDWRU��%ULDQQH�0DORQH\� 

6800(5�5811,1*�	�&21',7,21,1*�����
352*5$0 
7KLV�SURJUDP�LV�IRU�ER\V�DQG�JLUOV�HQWHULQJ�*5$'(6��
��–���LQ�6HSWHPEHU�������$WKOHWHV�IURP�DOO�VSRUWV���
ORRNLQJ�WR�JHW�LQWR�RU�VWD\�LQ�VKDSH�RYHU�WKH�VXPPHU�
ZLOO�PHHW�RQFH�SHU�ZHHN�IRU�DQ�RUJDQL]HG�ZRUNRXW�DQG�
UHFHLYH�JXLGDQFH�LQ�SODQQLQJ�DQ�RII�VHDVRQ��������������
FRQGLWLRQLQJ�SURJUDP���7KH�JRDO�RI�WKH�SURJUDP�LV�WR�
SUHSDUH�WR�FRPSHWH�LQ�D�IDOO�VSRUWV�WHDP�DW�WKH�VWDUW�RI�
WKH�VFKRRO�\HDU��0LQ����0D[���� 

,QVWUXFWRU��0DWW�*UHHQ 
'DWHV��0RQGD\V��-XO\���–�$XJXVW�� 
7LPH�������–�����SP  
/RFDWLRQ���63+6�7UDFN� 
)HH����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 



�� 

 

zKhd,�WZK'Z�D^� 

 

6HVVLRQ�  'DWHV    
6HVVLRQ�� 0D\���-�-XQH��� 
6HVVLRQ�� -XO\���-�$XJXVW�� 

.$5$7(�.,'6 
6WXGHQWV�LQ�WKLV�FODVV�ZLOO�OHDUQ�WKH�EDVLF�VWULNHV��EORFNV��
NLFNV�DQG�VWDQFHV�XVHG�LQ�NDUDWH�WUDLQLQJ��7KLV�IXQGD�
PHQWDO�WUDLQLQJ�DOVR�VWUHQJWKHQV�DQG�SUHSDUHV�WKH�ERG\�
IRU�WKH�PRUH�GLIILFXOW�WHFKQLTXHV�DKHDG�LQ�RQH¶V�WUDLQ�
LQJ��,Q�DGGLWLRQ�WR�GHYHORSLQJ�SK\VLFDO�ILWQHVV��VHOI-
GHIHQVH�DQG�VDIHW\�VNLOOV��RXU NDUDWH��0LQ����0D[����� 

,QVWUXFWRU��'UDJRQ�)LUH�0DUWLDO�$UWV� 
'D\��)ULGD\V� 
7LPH������-����SP 
$JHV���-�� 
/RFDWLRQ��63&&�0XOWLSXUSRVH�5RRP 
)HH��5HVLGHQW���������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

7,1<�7,.(6�635,1*�62&&(5� 
-RLQ�XV�IRU�JUHDW�H[HUFLVH DQG�VRFFHU�IXQ��7LQ\�7\NHV��OHG�E\�H[SHULHQFHG�&KDOOHQJHU�6SRUWV� 
&RDFKHV��LV�DQ�LQQRYDWLYH�SURJUDP�FUHDWHG E\�FKLOGFDUH�VSHFLDOLVWV�WKDW�LQWURGXFH�FKLOGUHQ�DJHV��-��
WR�EDVLF�VNLOOV�RI�VRFFHU��%RWK�RXU�&XEV�DQG�RXU�/LRQV�PRGXOHV�XVH�IXQGDPHQWDO�VRFFHU�DFWLYLWLHV��
JDPHV�DQG�VWRULHV WR�GHYHORS�WKHLU�VNLOOV��,QFOXGHV�&KDOOHQJHU�6RFFHU�MHUVH\�DQG�EDOO��0LQ����0D[��� 
  
,QVWUXFWRUV� &KDOOHQJHUV�6SRUWV 
'DWHV� 6XQGD\V������-����� 
$JHV� &XEV��-����/LRQV��-� 
/RFDWLRQ� :DLQZULJKW�)LHOG�&RPSOH[ 
)HH�����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

6HVVLRQ�  �������7LPHV   ���������
&XEV�6HVVLRQ������������������-����DP 
&XEV�6HVVLRQ������������������-�����DP 
/LRQV��������������������������������-�����DP 

127+,1*-%87-1(7�%$6.(7%$//�&$03 
7KLV IXOO-GD\ EDVNHWEDOO� FDPS� LV� IRU JLUOV� HQWHULQJ�
*5$'(6� �-�� LQ� 6HSWHPEHU�� ����� &RPH� MRLQ� WKH�
63+6�FRDFKHV�DQG�SOD\HUV�IRU�D�ZHHN�IXOO�RI�IXQ��7KHUH�
ZLOO�EH�VNLOO�FRQWHVWV��VNLOO�ZRUN��DQG�JDPH�SOD\��7KLV�LV�
D� JUHDW� FKDQFH� WR� OHDUQ� KRZ� WR� EHFRPH� D� EHWWHU� 
EDVNHWEDOO� SOD\HU� DQG� KDYH� IXQ� ZKLOH� GRLQJ� LW�� 3OHDVH�
EULQJ� D� OXQFK� HDFK� GD\�� 7KHUH� ZLOO� EH� WLPH� IRU� VZLP�
PLQJ� DW� WKH� LQGRRU� FRPPXQLW\� FHQWHU� SRRO� �'D\V� DQG�
WLPHV� 7%'��� 3OHDVH� EULQJ� \RXU� VZLPVXLW� DQG� WRZHO�� 
0LQ�����0D[���� 
 
,QVWUXFWRU� /\QQH�+DVVRQ�	�63+6�3OD\HUV 
'DWHV��7XHVGD\-)ULGD\������-����� 
7LPH������DP-����SP� 
/RFDWLRQ��63&&�*\P 
)HH������������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\  

%,*�5('�%$6.(7%$//�&$03 
7KLV�LV�D�FDPS�IRU ER\V� HQWHULQJ�*5$'(6� �� –� �� LQ�
6HSWHPEHU������� %H�UHDG\�IRU�D�FRPSHWLWLYH�ZHHN�RI�
EDVNHWEDOO�� FRPELQHG� ZLWK� ORWV� RI� IXQ�� /HDUQ� VNLOOV�
IURP�63+6�FRDFKHV�DQG�SOD\HUV��3OHDVH�EULQJ�D�VQDFN��
ZDWHU�DQG�D�PDVN� &DPS�LQFOXGHV�IUHH�W-VKLUW� 
0LQ����0D[���� 
 
,QVWUXFWRU� .HYLQ�0LOOLQJWRQ�	�&KULV�+DVVRQ� 
'DWHV��7XHVGD\-)ULGD\������-����� 
7LPH������DP-����SP� 
/RFDWLRQV��6R3R�+LJK�6FKRRO��JUDGHV��-�� 
�������������������0HPRULDO�0LGGOH�6FKRRO��JUDGHV��-��� 
)HH������������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\  

,1752�72�)/$*�)227%$// 
7KLV�SURJUDP�LV�IRU�ER\V�DQG�JLUOV�DJHV��-��ZKR�
KDYH 1(9(5 SOD\HG�EHIRUH��3OD\HUV�ZLOO�VSHQG�WKH�
PDMRULW\�RI�WKHLU�WLPH�OHDUQLQJ�WKH�EDVLF�VNLOOV�RI�WKLV�
QRQ-FRQWDFW�VSRUW�DQG�ZLOO�EH�ZUDSSLQJ�XS�HDFK�GD\�E\�
SOD\LQJ�IXQ�JDPHV��0LQ����0D[���� 
 
,QVWUXFWRU��$DURQ�)LOLHR�63+6�9DUVLW\�)RRWEDOO�
&RDFK�	�*HUU\�%URZQ�63�'LUHFWRU�RI�)ODJ�)RRWEDOO 
'DWHV� 6XQGD\V��$SULO����-�0D\��� 
7LPH� �����DP�-������SP 
$JHV� �-� 
/RFDWLRQ� 5%&&�*\P 
)HH� ��������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 



�� 

 

),(/'�+2&.(<�	�/$&526((�&$03 
&RPH�-RLQ�6RXWK�3RUWODQG�+LJK�6FKRROV�9DUVLW\ *LUOV�
/DFURVVH�	�)LHOG +RFNH\�&RDFKHV�IRU�D�ZHHN¶V�ORQJ�
FRPELQHG�FDPS� 3OD\HUV�ZLOO�KDYH�WKH�FKDQFH WR�OHDUQ�
DERXW�ERWK�VSRUWV�DQG�ZRUN�RQ�WKH�IXQGDPHQWDOV RI�
HDFK� 3DUWLFLSDQWV�VKRXOG�EULQJ�WKHLU�RZQ�HTXLSPHQW�
OLPLWHG VWLFNV�ZLOO�EH�DYDLODEOH��/DFURVVH�HTXLSPHQW��
VWLFN��JRJJOHV��PRXWK�JXDUG�)LHOG�+RFNH\�(TXLSPHQW��
VWLFN��JRJJOHV��PRXWK�JXDUG��DQG�VKLQ�JXDUGV� 
 
,QVWUXFWRUV� �6DUDK�0LOOLQJWRQ�	�&ROOHHQ�)OHPLQJ 
'DWHV��0RQGD\–�)ULGD\�������-������ 
7LPH� ����-�����DP 
$JHV� .-� 
/RFDWLRQ� �:DLQZULJKW 
)HH� ��������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 

/$;�0$*,&� 
7KLV�LV�DQ�RSSRUWXQLW\�WR�OHDUQ�WKH�VNLOOV�RI�/DFURVVH�LQ�D�
IXQ� DQG� LQIRUPDO� VHWWLQJ�� 7KHUH� DUH� QR� JDPHV� DJDLQVW�
RWKHU�WHDPV��&KLOGUHQ�LQ�JUDGHV�.�–���ZLOO�EH�LQWURGXFHG�
WR� ODFURVVH� VNLOOV� DQG�JHW� WKHLU�KDQGV�RQ� WKH�HTXLSPHQW�
XVHG� WR� SOD\� WKLV� IDVW� SDFHG�� DQG� H[FLWLQJ� JDPH���������
3DUWLFLSDQWV�ZLOO�JHW�WR�KROG�D�VWLFN�DQG�OHDUQ�WKH�EDVLFV�
RI�SDVVLQJ��FDWFKLQJ�� VKRRWLQJ��SLFN-XSV�DQG�GHIHQVH�DV�
ZHOO� DV� SDUWLFLSDWH� LQ� VRPH� IXQ� VNLOO� GHYHORSPHQW�
JDPHV���3DUWLFLSDQWV�ZLOO�UHFHLYH�D�SURJUDP�W-VKLUW�� 
0LQ���0D[���� 

,QVWUXFWRU��(EHQ�$GDPV 
'DWHV��7XHVGD\V���0D\����-�-XQH�� 
/RFDWLRQ��:DLQZULJKW�$WKOHWLF�&RPSOH[�)LHOG 
)HH�����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 

5('�5,27�%2<6�<287+�	�0,''/(�6&+22/�
/$&5266(�&$03 
63+6�9DUVLW\� &RDFK� 'DQ� +DQOH\� LV� UXQQLQJ� WKLV� IRXU�
GD\� FDPS� IRU� NLGV� HQWHULQJ� JUDGHV� �-�� LQ� WKH� IDOO� RI�
������ 7KLV� FDPS� ZLOO� HPSKDVL]H� WKH� GHYHORSPHQW� RI�
ODFURVVH�VNLOOV�DQG� WHDP�SOD\��7KH�JRDO� LV� WR�KHOS�EXLOG�
HDFK�SOD\HU
V� VNLOOV��FRQILGHQFH��DQG�HQWKXVLDVP�IRU� WKH�
JDPH�� 3DUWLFLSDQWV� VKRXOG� EULQJ� WKHLU� RZQ� HTXLSPHQW�
DQG�D�ZDWHU�ERWWOH��2SHQ� WR�QHZ�DQG� UHWXUQLQJ�SOD\HUV��
6RPH�HTXLSPHQW�FDQ�EH�SURYLGHG�XSRQ�UHTXHVW� 
0LQ����0D[�����IRU�HDFK�OHYHO�� 
 
,QVWUXFWRU��'DQ�+DQOH\�63+6�%R\V�9DUVLW\�/DFURVVH�
&RDFK 
'DWHV��7XHVGD\V�DQG�7KXUVGD\V�-�������������������� 
7LPHV��<RXWK��*5$'(6��-�� ����-�����DP 
������������0LGGOH�6FKRRO��*5$'(6��-�� �����-�����DP� 
/RFDWLRQ��:DLQZULJKW�)LHOG�&RPSOH[ 
)HH�����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 

.,'6�.$<$.�	�3$''/(%2$5',1*�&$03 
6SHQG�D�ZHHN�SOD\LQJ�JDPHV�DQG�OHDUQLQJ�DERXW�WKH�SURSHU�WHFKQLTXHV�WR�VDIHO\�SDGGOH�RQ�WKH�&RDVW�RI�0DLQH�� 
:H�ZLOO�SODQ�RQ�PHHWLQJ�DW�:LOODUG�%HDFK�HDFK�GD\��ZLWK�D�ELJ�&DVFR�%D\�([SHGLWLRQ�RQ�WKH�ODVW�GD\��ZHDWKHU�����������
GHSHQGLQJ���%ULQJ�\RXU�RZQ�VQDFN�DQG�GULQN�HDFK�GD\�DQG�EH�SUHSDUHG�IRU�D�FKDQJH�LQ�ZHDWKHU�FRQGLWLRQV�� 
0LQ���0D[���� 
 
5HJLVWHU�IRU�RQO\�RQH�VHVVLRQ� 
 
,QVWUXFWRUV� 6HDVSUD\�ND\DNLQJ� 
'DWHV� 0RQGD\�–�)ULGD\��$XJXVW���-�� 
$JHV� �-�� 
7LPH��0RUQLQJ�6HVVLRQ���������-�����SP 
����������$IWHUQRRQ�6HVVLRQ��������-�����SP� 
/RFDWLRQ� :LOODUG�%HDFK� 
)HH� ����������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 

*5$1'�6/$0�7(11,6�&$03 
6XPPHU� WHQQLV� FDPSV� RIIHUHG� WKURXJK� WKH� 6W�� 3HWHU¶V�
*UDQG� 6ODP� 7HQQLV� 3URJUDPV� DUH� IXQ�� \HW� FKDOOHQJLQJ�
DQG�LQVWUXFWLRQDO�DQG�FDWHU�WR�ER\V�DQG�JLUOV�DJHV��-���DW�
DOO� VNLOO� OHYHOV�� &DPSV� DUH� WDXJKW� E\� FHUWLILHG� WHDFKLQJ�
SURV�DQG�FROOHJH�WHQQLV�SOD\HUV��)RU�WKH�EHJLQQHU��D� 
SURJUHVVLYH� IRUPDW� LV� IROORZHG�� (DFK� VHVVLRQ� WHDFKHV�
EDVLF� WHQQLV� VWURNHV� DQG� VWUDWHJ\� LQ� DQ� HQWKXVLDVWLF� EXW�
ORZ�SUHVVXUH�HQYLURQPHQW��)RU�LQWHUPHGLDWH�DQG� 
DGYDQFHG� SOD\HUV�� HYHU\� VHVVLRQ� FRQVLVWV� RI� LQWHQVH�
GULOOV�WR�GHILQH�VWURNHV��FRQGLWLRQLQJ�H[HUFLVHV��VWUDWHJ\��
DQG�FRPSHWLWLYH�PDWFK�SOD\��0LQ���0D[��� 
  
,QVWUXFWRU� 6W�3HWHU¶V�*UDQG�6ODP�7HQQLV 
'DWHV��0RQGD\-)ULGD\������-���� 
7LPH������DP-�����SP� 
$JH���-�� 
/RFDWLRQ��63+6�7HQQLV�&RXUWV 
)HH������������15 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\  

zKhd,�WZK'Z�D^� 



�� 

 

zKhd,�WZK'Z�D^� 

&+$//(1*(5�632576�%5,7,6+�62&&(5�&$036 
:LWK� DQ� LQQRYDWLYH� FXUULFXOXP� WKDW� GHYHORSV� VNLOOV�� VSHHG� DQG� FRQILGHQFH� LQ� SOD\HUV� RI� DOO� DJHV� DQG� DELOLWLHV������
&KDOOHQJHU� %ULWLVK� 6RFFHU� &DPSV� SURYLGH� ER\V� DQG� JLUOV� ZLWK� WKH� UDUH� RSSRUWXQLW\� WR� UHFHLYH� KLJK-OHYHO� VRFFHU�
FRDFKLQJ�IURP�D� WHDP�RI� LQWHUQDWLRQDO�H[SHUW¶V� ULJKW� LQ� WKH�KHDUW�RI� WKHLU�RZQ�FRPPXQLW\�� ,Q�DGGLWLRQ� WR� WHDFKLQJ�
QHZ�VNLOOV�DQG�LPSURYLQJ�JDPH�SHUIRUPDQFH��HDFK�%ULWLVK�6RFFHU�&DPS�SURYLGHV�OHVVRQV�LQ�FKDUDFWHU�GHYHORSPHQW��
FXOWXUDO� HGXFDWLRQ� DQG� LV� WKH�PRVW� IXQ� \RXU� FKLOG� FDQ� KDYH� OHDUQLQJ� WKH� VSRUW� WKH\� ORYH�� 6LPSO\� SXW��&KDOOHQJHU�
FDPSV�RIIHU�DPD]LQJ�FRDFKHV��DZHVRPH�DFFHQWV��LQQRYDWLYH�SUDFWLFHV�DQG�D�XQLTXH�FXOWXUDO�WZLVW�WKDW�FRPELQH�IRU�D�
RQH-RI-D-NLQG�FDPS�H[SHULHQFH��&DPS�LQFOXGHV�IUHH�EDOO�DQG�W-VKLUW��0LQ����0D[��� 
 
,QVWUXFWRU��&KDOOHQJHU�6SRUWV�6WDII�
'DWH��0RQGD\�-�)ULGD\��$XJXVW��-�� 
/RFDWLRQ��:DLQZULJKW�)LHOG�&RPSOH[ 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\� 

&DPS  $JHV 7LPH   )HH 
7LQ\�7\NHV �-� �����–�����DP  ����������15 
+DOI�'D\� �-�� �����DP�–�1RRQ  ����������15 
)XOO�'D\� �-�� �����DP�–������SP ����������15 

7(11,6�,1�7+(�3$5.6 
7KH�WHQQLV�SURJUDP�ZKHUH�NLGV�SOD\�ZKLOH�WKH\�OHDUQ��/HG�E\�DQ�DSSURYHG 867$ 1HW�*HQHUDWLRQ�WHQQLV�FRDFK��WKH�
SURJUDP�ZLOO� IRFXV� RQ� GHYHORSLQJ� WKH� VNLOOV� WR� VHUYH�� UDOO\� DQG� SOD\� -� VR� LW¶V� SHUIHFW� IRU� EHJLQQHUV� DQG� ILUVW-WLPH����
SOD\HUV��2QFH�WKH�VNLOOV�DUH�WKHUH��SDUWLFLSDQWV�ZLOO�SOD\�IXQ�PDWFKHV�ZLWK�RWKHU�SOD\HUV�LQ�WKH�SURJUDP��7KLV�SURJUDP�
XVHV�PRGLILHG� WHQQLV�EDOOV�� DJH-DSSURSULDWH� UDFNHWV�� FRXUW� VL]HV�� DQG� WKH� ODWHVW� IXQ�DQG�HQJDJLQJ�DFWLYLWLHV� WKDW�KHOS�
SOD\HUV�VXFFHVVIXOO\� OHDUQ�DQG�SOD\� WKH�JDPH�TXLFNHU��$OO�SOD\HUV� LQ� WKHLU� ILUVW�VHVVLRQ�UHFHLYH�DQG�NHHS�D�QHZ�DJH��
DSSURSULDWH�UDFNHW��DQG�D�SURJUDP�W-VKLUW� 

0RQGD\V  �����'DWHV�������������������7LPH  ������/RFDWLRQ ����������������������������)HH 
*UDGHV���	����5HG�%DOO� ��������-�����������������������-������S�P������6PDOO�(OHPHQWDU\�6FKRRO������������������15 

0LQLPXP���SOD\HUV�DQG�PD[LPXP���SOD\HUV  
� 
6XQGD\V  �����'DWHV�������������������7LPH  ��������/RFDWLRQ ����������������������������)HH 
*UDGHV��-���2UDQJH�%DOO� ��������-�����������������������-�������DP�������63�+LJK�6FKRRO��������������������������������15 
*UDGHV��-���*UHHQ�%DOO� ��������-������������������������-�������DP�����63�+LJK�6FKRRO��������������������������������15 
 

0LQLPXP���SOD\HUV�DQG�PD[LPXP����SOD\HUV � 
 

�1R�FODVV��RQ������	������ 

��21���<287+�72851$0(17 
7KH�UHFUHDWLRQ�GHSDUWPHQW�ZLOO�EH�KRVWLQJ�WKH�ILUVW�DQQXDO�<RXWK���Y���WRXUQDPHQW�WKLV�VXPPHU��7HDPV�ZLOO�FRQVLVW�
RI�D�PD[�RI���DQG�PLQ�RI���SOD\HUV��7HDPV�FDQ�EH�FRHG��DQG�WKHUH�LV�QR�UHTXLUHPHQW�IRU�QXPEHU�RI�PDOHV�RU�IHPDOHV�
SHU�WHDP��7KLV�WRXUQDPHQW�ZLOO�EH�D�GRXEOH�HOLPLQDWLRQ�IRUPDW��7HDPV�ZLOO�EH�SODFHG�LQ�D�EUDFNHW�DW�UDQGRP��7KHUH�
ZLOO� EH� VHSDUDWH� PLGGOH� VFKRRO� DQG� KLJK� VFKRRO� EUDFNHWV��
7RXUQDPHQW�UXOHV�DUH�DYDLODEOH�RQOLQH�� 
 
 
'DWH��-XO\����	��� 
'D\V��6DWXUGD\�	�6XQGD\ 
7LPH�������D�P�–������S�P� 
*UDGH���-�� 
/RFDWLRQ��5%&&�*\P 
)HH����������15� 
&RRUGLQDWRU��%ULDQQH�0DORQH\� 



�� 

 

zKhd,�&�>>�^K���Z�>��'h� 

*5$'(6�����5(&�62&&(5�/($*8( 
7KLV�LV�D�UHFUHDWLRQDO�OHDJXH��EXW�JDPHV�ZLOO�EH�SOD\HG�LQ�DUHD�WRZQV��VR�WUDYHO�LV�UHTXLUHG��7HDPV�KDYH��-��SUDFWLFHV�
SHU�ZHHN�LQ�WKH�HYHQLQJ�DW�WKH�:DLQZULJKW�FRPSOH[�DQG�SOD\�RQH�JDPH�SHU�ZHHNHQG�RQ�6DWXUGD\�PRUQLQJV�HDUO\� 
DIWHUQRRQV��$�JDPH�VFKHGXOH�ZLOO�EH�DYDLODEOH�ODWH�$XJXVW��,QFOXGHV�WHDP�VKLUW��,I�\RX�KDYH�D�VSHFLILF�GD\�RU�WLPH�WKDW�
\RX�&$1127�SUDFWLFH��SOHDVH� LQGLFDWH� WKLV� XSRQ�UHJLVWUDWLRQ�� ,Q�DQ� HIIRUW� WR� FUHDWH� HTXDOO\�EDODQFHG� WHDPV��
XQIRUWXQDWHO\�ZH�FDQQRW�KRQRU�DOO�VSHFLILF�WHDP�FRDFK�UHTXHVWV�� 
 
6HDVRQ�'HWDLOV 
'DWHV��6DWXUGD\�JDPHV��ZHHNGD\�SUDFWLFHV��6HSWHPEHU���-2FWREHU�����5DLQ�'DWH������� 
�3UDFWLFHV�ZLOO�EHJLQ�WKH�ZHHN�RI�$XJXVW���WK� 
7LPH��*DPHV�DUH�PLG-ODWH�PRUQLQJV��SUDFWLFHV�DUH�ZHHNGD\�HYHQLQJV� 
/RFDWLRQ��:DLQZULJKW�&RPSOH[�DQG�RWKHU�DUHD�WRZQV�IRU�JDPHV� 
)HH�������� 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 
 

'LYLVLRQ V   
*LUOV�*UDGHV���� 
%R\V�*UDGHV���� 
 

*5$'(6�����	�����)$//�62&&(5�/($*8(� 
6RXWK� 3RUWODQG�3DUNV� DQG�5HFUHDWLRQ� RIIHUV� D�<RXWK� 6RFFHU� /HDJXH� IRU� ER\V� DQG� JLUOV� LQ� JUDGHV� �� WKURXJK� ���7KH����
SXUSRVH�RI�WKLV�SURJUDP�LV�WR�SURPRWH�VRFFHU�VNLOO�GHYHORSPHQW�LQ�DQ�HQYLURQPHQW�ZKLFK�ZLOO�HQKDQFH�WKH�SK\VLFDO��
VRFLDO� DQG� HPRWLRQDO� JURZWK� RI� WKH� FKLOG� DV� KH�VKH� OHDUQV� WR� EHFRPH� SDUW� RI� D� WHDP� DQG� ZRUN� ZLWK� RWKHUV�������������
6SRUWVPDQVKLS� ZLOO� EH� VWUHVVHG� RQ� DOO� WHDPV�� ZLWK� WKH� XOWLPDWH� JRDO� RI� KDYLQJ� )81�� *LUOV� DQG� ER\V� ZLOO� SOD\� RQ������
VHSDUDWH�WHDPV��7HDPV�ZLOO�SUDFWLFH���WLPH�GXULQJ� WKH�ZHHN�LQ�WKH�HYHQLQJ�DQG�SOD\���JDPH�HDFK�6DWXUGD\�LQ�6RXWK�
3RUWODQG��,QFOXGHV�WHDP�VKLUW��:H�GR�QRW�DOORZ�.LQGHUJDUWHQHUV�WR�SOD\�LQ�WKLV�OHDJXH��QR�H[FHSWLRQV�ZLOO�EH�PDGH���,I�
\RX�KDYH�D�VSHFLILF�GD\�RU�WLPH�WKDW�\RX�&$1127�SUDFWLFH��SOHDVH�LQGLFDWH�WKLV�XSRQ�UHJLVWUDWLRQ��,Q�DQ�HIIRUW�
WR�FUHDWH�HTXDOO\�EDODQFHG�WHDPV��XQIRUWXQDWHO\�ZH�FDQQRW�KRQRU�DOO�VSHFLILF�WHDP�FRDFK�UHTXHVWV� 
 
6HDVRQ�'HWDLOV     
'DWHV��6DWXUGD\�JDPHV��ZHHNGD\�SUDFWLFHV��6HSWHPEHU���-2FWREHU�����5DLQ�'DWH������� 
�3UDFWLFHV�ZLOO�EHJLQ�WKH�ZHHN�RI������ 
7LPH��*DPHV�EHWZHHQ��DP�–���SP��3UDFWLFHV�DUH�ZHHNGD\�HYHQLQJV� 
/RFDWLRQ��:DLQZULJKW�&RPSOH[�6RFFHU�4XDG 
)HH�������� 
6WDII�&RRUGLQDWRU��%ULDQQH�0DORQH\ 
 
'LYLVLRQ V   
*LUOV�*UDGHV���� 
%R\V�*UDGHV���� 
*LUOV�*UDGHV���� 
%R\V�*UDGHV���� 

'HDGOLQH�LV�$XJXVW����5HJLVWUDWLRQV�ZLOO�RQO\�EH�DFFHSWHG�DIWHU�WKLV�LI�WKHUH�LV�VSDFH�RQ�D�WHDP� 

&RDFKHV�1HHGHG��3OHDVH�FRQWDFW� 

%ULDQQH�0DORQH\��EPDORQH\#VRXWKSRUWODQG�RUJ� 



�� 

 

�^WKZd^�>��'h�^ 
6RXWK�3RUWODQG�5HFUHDWLRQ LV�RIIHULQJ�VHYHUDO�RSWLRQV�IRU�(VSRUWV OHDJXHV�IRU�
������:H�KDYH�SDUWQHUHG�ZLWK�**/HDJXHV WR�RIIHU�0DLQH�FRPPXQLW\�EDVHG�
UHFUHDWLRQ�OHDJXHV��*DPHV�DUH�DOO�KHOG�RQOLQH�RQO\�� 
 
*$0(6�2))(5('�$5(�� 
0DGGHQ����;ER[ RU�3OD\6WDWLRQ���5RFNHW�/HDJXH��Y� �%HJLQQHU�RU� 
&RPSHWLWLYH���5RFNHW�/HDJXH��Y� �%HJLQQHU�RU�&RPSHWLWLYH���)RUWQLWH��Y��� 
)RUWQLWH��Y���6XSHU�6PDVK�%URV��0DULR�.DUW���'HOX[H 
 
6XPPHU�6HDVRQ�'HWDLOV  
5HJLVWUDWLRQ�RSHQV��$SULO��������� 
5HJLVWUDWLRQ�FORVHV��-XQH���������� 
/HDJXHV�/DXQFK� -XO\��������� 
/HDJXHV�HQG� :HHN�RI�$XJXVW��������� 
6HDVRQ�3DVV�3ULFH������SHU �SHUVRQ
 

$�SOD\HU�RQO\�QHHGV�WR�SXUFKDVH���VHDVRQ�SDVV�ZKLFK�
ZLOO�XQORFN�DOO�WKH�JDPHV�RIIHUHG�LQ�WKH�VXPPHU�VHDVRQ��
,I�WKH�JDPH�LV�WHDP�EDVHG��DOO�SOD\HUV�ZLOO�QHHG�WR�SXUFKDVH�D�VHDVRQ�SDVV� 

021'$<6� 
0DGGHQ��� 
6\VWHP� 36��ZLWK�3OD\6WDWLRQ�3OXV�6XEVFULSWLRQ�
DQG ;ER[�2QH�ZLWK�;ER[�/LYH�6XEVFULSWLRQ 
7LPH�DQG�$JH�'LYLVLRQ�  
����SP-����SP��<RXWK�'LYLVLRQ���-��� 
����SP-����SP��7HHQ�'LYLVLRQ����-��� 
����SP-�����SP��$GXOW�'LYLVLRQ������ 
 
*DPH��0DULR�.DUW���'HOX[H 
6\VWHP��1LQWHQGR�6ZLWFK�ZLWK�1LQWHQGR�6ZLWFK�
2QOLQH�6XEVFULSWLRQ 
7LPH�DQG�$JH�'LYLVLRQ�� 
����SP-����SP��<RXWK�'LYLVLRQ���-��� 
����SP-����SP��7HHQ�'LYLVLRQ����-��� 
����SP-�����SP��$GXOW�'LYLVLRQ������ 

78(6'$<6�-�)2571,7(��Y� 
 
6\VWHP� 3OD\6WDWLRQ��;ER[��3&��1LQWHQGR�6ZLWFK��
0RELOH� 
7LPH�DQG�$JH�'LYLVLRQ�  
����SP-����SP��<RXWK�'LYLVLRQ���-��� 
����SP-����SP��7HHQ�'LYLVLRQ����-��� 
����SP-�����SP��$GXOW�'LYLVLRQ������� 

'�D��^�,��h>�^� 

:('1(6'$<6�-�52&.(7�/($*8( 
5RFNHW�/HDJXH��Y� 
6\VWHP� 3OD\6WDWLRQ��;ER[��3&��1LQWHQGR�6ZLWFK�� 
0RELOH� 
7LPH�DQG�$JH�'LYLVLRQ�  
����SP-����SP��<RXWK�'LYLVLRQ���-��� 
����SP-����SP��7HHQ�'LYLVLRQ����-��� 
����SP-�����SP��$GXOW�'LYLVLRQ������ 
  
5RFNHW�/HDJXH��Y� 
6\VWHP� 3OD\6WDWLRQ��;ER[��3&��1LQWHQGR�6ZLWFK�� 
0RELOH� 
5HTXLUHPHQWV� 7HDPV�PXVW�FRPH�UHJLVWHUHG�ZLWK�D�
7($0�2)���RU�WKH�FLW\�FDQ�DVVLJQ�WKH�SOD\HUV�WR�D�
WHDP 
7LPH�DQG�$JH�'LYLVLRQ�  
����SP-����SP��<RXWK�'LYLVLRQ���-��� 
����SP-����SP��7HHQ�'LYLVLRQ����-��� 
����SP-�����SP��$GXOW�'LYLVLRQ������� 

7+856'$<6�-�683(5�60$6+�%526� 
 
6\VWHP� 1LQWHQGR�6ZLWFK�ZLWK�1LQWHQGR�6ZLWFK�
2QOLQH�6XEVFULSWLRQ 
7LPH�DQG�$JH�'LYLVLRQ�  
����SP-����SP��<RXWK�'LYLVLRQ���-��� 
����SP-����SP��7HHQ�'LYLVLRQ����-��� 
����SP-�����SP��$GXOW�'LYLVLRQ������� 

)5,'$<6�-�)2571,7(��Y� 
 
6\VWHP� 3OD\6WDWLRQ��;ER[��3&��1LQWHQGR�6ZLWFK�� 
0RELOH� 
5HTXLUHPHQWV� 7HDPV�PXVW�FRPH�UHJLVWHUHG�ZLWK�D�
7($0�2)���RU�WKH�FLW\�FDQ�DVVLJQ�WKH�SOD\HUV�WR�D�
WHDP 
7LPH�DQG�$JH�'LYLVLRQ�  
����SP-����SP��<RXWK�'LYLVLRQ���-��� 
����SP-����SP��7HHQ�'LYLVLRQ����-��� 
����SP-�����SP��$GXOW�'LYLVLRQ������� 

$JH�'LYLVLRQV 
$OO�JDPHV�ZLOO�KDYH�WKH�IROORZLQJ�DJH�GLYLVLRQV� 

<RXWK���-���\HDUV�ROG 
7HHQ����-���\HDUV�ROG��KLJK�VFKRRO�VHQLRU�FXW�RII� 

6WDII�&RRUGLQDWRU��:KLWQH\�'RUVHWW 



�� 

 

^Khd,�WKZd>�E���KDDhE/dz���Ed�Z�WKK>�/E&KZD�d/KE 

2XU�SRRO�LV����PHWHUV�LQ�OHQJWK�ZLWK�D�RQH-PHWHU�GLYLQJ�ERDUG���7KLV�IDFLOLW\�DOVR�KDV�D�UDPS�DQG�+R\HU�/LIW��ZKLFK�
DOORZV�IRU�HDV\�DFFHVV�WR�WKH�ZDWHU���:H�KDYH�D���SHUVRQ�+\GUR:RU[�VSD�WKDW�LV�DYDLODEOH�IRU�SXEOLF�XVH�GXULQJ�SXEOLF�
VZLPV��3OHDVH�FRQWDFW�$TXDWLFV�&RRUGLQDWRU�3DWULFN�0F$UGOH��SPFDUGOH#VRXWKSRUWODQG�RUJ��ZLWK�DQ\�TXHVWLRQV��
FRPPHQWV�RU�FRQFHUQV���$�FRPSOHWH�OLVW�RI�UXOHV�LV�SRVWHG�DW�WKH�IURQW�GHVN�RI�WKH�FRPPXQLW\�FHQWHU�� 

'$,/<�)((6 
5HVLGHQWV�RI�6RXWK�3RUWODQG��$GXOWV�������&KLOGUHQ�6HQLRUV������ 
1RQ-5HVLGHQWV��$GXOWV�������&KLOGUHQ�6HQLRUV������ 
 
���3XQFK�)UHTXHQW�8VHU�3DVVHV� 
5HVLGHQWV� �$GXOWV-����� &KLOG�6HQLRU-���� 
1RQ-5HV� �$GXOW-���� &KLOG�6HQLRU-���� 
 
)UHTXHQW�XVHU�SDVVHV�DUH�DYDLODEOH�IRU�SXUFKDVH�DW�WKH� 
&RPPXQLW\�&HQWHU�)URQW�'HVN�RQO\ 

3OHDVH�1RWH�� 

· 3URSHU�EDWKLQJ�DWWLUH�LV�UHTXLUHG� 

· 6KRXOGHU�OHQJWK�RU�ORQJHU�KDLU�PXVW�EH�WLHG�EDFN�RU�LQ�D�EDWKLQJ�FDS� 

· 1RQ-VZLPPHUV��HVS�FKLOGUHQ��PXVW�EH�GLUHFWO\�VXSHUYLVHG�E\�WKH�DFFRPSDQ\LQJ�DGXOW�VZLPPHU��DJH����\HDUV�RU�
ROGHU�� 

· 3RRO�VWDII�KDV�WKH�DXWKRULW\�DQG�UHVSRQVLELOLW\�WR�UHIXVH�VHUYLFH�WR�DQ\RQH�ZKR�SRVHV�D�GDQJHU�WR�WKHPVHOYHV�RU�
RWKHUV� 

· 3DWURQV�ZKR�DUH�LQFRQWLQHQW�RU�QRW�FRPSOHWHO\�SRWW\-WUDLQHG�PXVW�ZHDU�SURSHUO\�ILWWLQJ�UXEEHU�SDQWV�ZLWK�HODVWLF�
FXIIV�RU�VZLPPLQJ�GLDSHUV� 



�� 

 

^Khd,�WKZd>�E���KDDhE/dz���Ed�Z�WKK>�/E&KZD�d/KE��KEd͛� 

23(1�6:,0�–�*HQHUDOO\����ODS�ODQHV�DUH�DYDLODEOH��EXW�QRW�DOZD\V���3OHDVH�FKHFN�WKH�VFKHGXOH�FDUHIXOO\���&KLOGUHQ�
XQGHU����PXVW�EH�DFFRPSDQLHG�DQG�VXSHUYLVHG�E\�D�VZLPPHU����RU�ROGHU���1RQ-VZLPPLQJ�SDWURQV�ZHDULQJ�D�OLIH-
MDFNHW�3)'�0867�VWD\�ZLWKLQ�DUPV-UHDFK�RI�D�SDUHQW�RU�JXDUGLDQ�DW�DOO�WLPHV� 

$'8/7�6:,0�–�3DUWLFLSDQWV�PXVW�EH�DW�OHDVW����\HDUV�ROG���$�IHZ�ODS�ODQHV�DUH�JHQHUDOO\�DYDLODEOH���6RPH�$GXOW�
6ZLPV�VKDUH�WKH�SRRO�ZLWK�DTXDWLF�ILWQHVV�SURJUDPV��SOHDVH�UHIHU�WR�WKH�VFKHGXOH�� 

$'8/7�/$3�6:,0�–�)RU�WKRVH����\HDUV�DQG�ROGHU��RU�\RXWK�ZLWK�SHUPLVVLRQ���WKH�SRRO�ZLOO�KDYH�³DOO�ODQHV�LQ´���
3DWURQV�VKRXOG�EH�DZDUH�RI�WKH�GLIIHUHQW�VSHHGV��PDUNHG�RQ�FRQHV��DQG�SLFN�D�ODQH�WKDW�EHVW�UHSUHVHQWV�WKHLU�SDFH�� 
&LUFOH�VZLPPLQJ�PD\�DSSO\�� 

6+$//2:�23(1�6:,0�–7KLV�VZLP�WLPH�ZLOO�EH�KHOG�LQ�WKH�VKDOORZ�HQG�RI�WKH�SRRO��ZKLOH�D�GHHS�ZDWHU� 
DHURELFV�FODVV�LV�XVLQJ�WKH�GHHS�HQG���7KHUH�DUH�QR�ODS�ODQHV�DYDLODEOH���:DWHU�WR\V�DUH�DYDLODEOH�GXULQJ�WKHVH�VZLPV� 

/$3�6:,0�–�3DUWLFLSDQWV��RI�DQ\�DJH��PXVW�EH�VZLPPLQJ�ODSV�IRU�H[HUFLVH�EHQHILW���*HQHUDOO\��WKHUH�DUH���ODSV�
DYDLODEOH��DOWKRXJK�H[FHSWLRQV�PD\�EH�PDGH�WR�WKLV���3DWURQV�VKRXOG�EH�DZDUH�RI�WKH�GLIIHUHQW�VSHHGV��PDUNHG�RQ�
FRQHV��DQG�SLFN�D�ODQH�WKDW�EHVW�UHSUHVHQWV�WKHLU�SDFH��&LUFOH�VZLPPLQJ�PD\�DSSO\�� 

6(1,25�6:,0�–�3DUWLFLSDQWV�PXVW�EH�DW�OHDVW����\HDUV�\RXQJ��SOHDVH���/DS�ODQHV�DUH�DYDLODEOH�DV�ZHOO�DV�D�ODUJH�
VSDFH�LQ�WKH�SRRO�IRU�JHQHUDO�DTXDWLF�H[HUFLVLQJ� 

5(17$/�-�3OHDVH�VHH�SDJH���RI�EURFKXUH�IRU�UHQWDO�LQIRUPDWLRQ 

&0$�-�&RDVWDO�0DLQH�$TXDWLFV���$�ORFDO�VZLP�WHDP���7KH�SRRO�LV�FORVHG�WR�WKH�SXEOLF�GXULQJ�WKHLU�SUDFWLFH�WLPHV� 

6&$5%2528*+�6&+22/6�-�$�SULYDWH�SRRO�UHQWDO�IRU�D�VFKRRO�JURXS���7KH�SRRO�LV�FORVHG�WR�WKH�JHQHUDO� 
SXEOLF�GXULQJ�WKLV�UHQWDO�WLPH� 

$)7(56&+22/�$'9(1785(6�-�2XU�LQ-KRXVH�FKLOGFDUH�SURJUDP�IRU�.-�WK�JUDGHUV�IRU�EHIRUH�DIWHU�VFKRRO���
7KH�SRRO�LV�FORVHG�WR�WKH�JHQHUDO�SXEOLF�ZKLOH�WKLV�JURXS�XVHV�WKH�SRRO� 

:$7(5�$(52%,&6�–�$OO�DHURELFV�FODVVHV�KDYH�D�GURS-LQ��GDLO\��IHH�DV�IROORZV�� 

5HVLGHQWV�����DGXOW������VHQLRU��SHU�FODVV� 
1RQ-UHVLGHQWV�����DGXOW������VHQLRU��SHU�FODVV 

6+$//2:�:$7(5�$(52%,&6�–�1RQ-VZLPPHUV�ZHOFRPH���0HGLXP�OHYHO�LQWHQVLW\�FODVV�WDXJKW�ZLWK�WKH�
LQVWUXFWRU�JLYLQJ�FXHV�IRU�RWKHU�OHYHOV���0LQLPDO�LPSDFW�GXH�WR�WKH�EXR\DQF\�RI�WKH�ZDWHU���6RPH�FODVVHV�VKDUH�WKH�SRRO�
ZLWK�SXEOLF�VZLPV� 

'((3�:$7(5�),71(66�–�7KH�ZRUNRXW�ZLOO�LQFOXGH�DHURELFV�DQG�VWUHQJWK�WUDLQLQJ���7KLV�LV�D�QR�LPSDFW�FODVV�
GXH�WR�WKH�GHSWK�RI�WKH�ZDWHU���3DUWLFLSDQWV�PXVW�EH�DEOH�WR�VZLP�D�PLQLPXP�RI����PHWHUV����OHQJWK��ZLWKRXW�D� 
IORDWDWLRQ�GHYLFH��� 

-�$�0���-RLQW�$QG�0RYHPHQW��),71(66�–�WKLV�FODVV�XVHV�D�YDULHW\�RI�ORZ-LPSDFW��ZDWHU-EDVHG�H[HUFLVHV�DQG�
PRYHPHQWV�IRU�WKRVH�ZKR�H[SHULHQFH�VWLIIQHVV�DQG�GLVFRPIRUW�ZLWK�GD\-WR-GD\�DFWLYLWLHV��:H�ZLOO�IRFXV�RQ�LPSURYLQJ�
UDQJH�RI�PRWLRQ��EDODQFH��IOH[LELOLW\��DORQJ�ZLWK�PXVFOH�VWUHQJWK��%RWK�WKH�VKDOORZ�DQG�GHHS�HQGV�RI�WKH�SRRO�ZLOO�EH�
XVHG��DORQJ�ZLWK�GXPEEHOOV��QRRGOHV��EHOWV�DQG�RWKHU�IORWDWLRQ�DQG�ZDWHU-UHVLVWDQW�GHYLFHV� 

+<'52�),71(66�-�WKLV�FODVV�ZLOO�FRQVLVW�RI�D�EOHQG�RI�'HHS�:DWHU��6KDOORZ�:DWHU�DQG�MRLQW�PRELOLW\-EDVHG� 
H[HUFLVHV��%RWK�WKH�GHHS�HQG�DQG�VKDOORZ�HQG�RI�WKH�SRRO�DUH�XVHG�DV�ZH�PRYH�WKURXJK�FDUGLR��VWUHQJWK�DQG�IOH[LELOLW\�
H[HUFLVHV� 

)RU�TXHVWLRQV�UHJDUGLQJ�WKH�3RRO���FRQWDFW��3DWULFN�0F$UGOH�DW�
SPFDUGOH#VRXWKSRUWODQG�RUJ�� 



�� 

 

^t/D�>�^^KE�Z�'/^dZ�d/KE�/E&KZD�d/KE� 

$�1RWH�WR�3DUHQWV 

,Q�RUGHU�WR�GHULYH�WKH�PD[LPXP�EHQHILWV�IURP�VZLP�OHVVRQV��WKH�IROORZLQJ�VXJJHVWLRQV�DUH�UHFRPPHQGHG� 

�� ,Q�RUGHU�WR�NHHS�KDLU�RXW�RI�\RXU�FKLOG¶V�H\HV��3/($6(�VW\OH�KDLU�LQ�D�SRQ\WDLO��EUDLG��RU�XVH�D�VZLP�FDS� 

�� $OZD\V�KDYH�\RXU�FKLOG�XVH�WKH�UHVWURRP�%()25(�FODVV� 

�� 7U\�WR�JHW�\RXU�FKLOG�WR�HYHU\�FODVV�RQ�WLPH�DQG�DVN�\RXU�FKLOG�WR�OHDUQ�WKHLU�LQVWUXFWRU¶V�QDPH� 

�� 'R�QRW�H[SHFW�PLUDFOHV�IURP�\RXU�FKLOG���,PSURYHPHQW�LQ�VZLPPLQJ�LV�RIWHQ�JUDGXDO���$W�WKH�HQG�RI�HDFK�VHVVLRQ��
D�SURJUHVV�FDUG�LV�KDQGHG�RXW��ZKLFK�SURYLGHV�WKH�QH[W�FODVV�OHYHO�UHFRPPHQGDWLRQ���,W�RIWHQ�WDNHV�VHYHUDO�VHVVLRQV�
WR�PRYH�IURP�RQH�OHYHO�WR�WKH�QH[W� 

6ZLPPLQJ�OHVVRQ�VHVVLRQV�UXQ�IRU�D�WRWDO���ZHHNV���,Q�WKH�HYHQW�RI�D�IDFLOLW\�FORVXUH�GXH�WR�ZHDWKHU�RU�D�SRRO� 
UHODWHG�LVVXH��ZH�ZLOO�H[WHQG�RQH�ZHHN�ORQJHU�WR�PDNH�XS�IRU�WKH�PLVVHG�FODVV���:H�ZLOO�QRW�DOORZ�IRU�LQGLYLGXDOV�
WR�PDNH�XS�D�PLVVHG�FODVV�GXH�WR�VDIHW\�VWDQGDUGV�ZH�PXVW�PDLQWDLQ�IRU�FODVV�VL]HV��LQVWUXFWRU�UDWLRV�DQG�SRRO�
VSDFLQJ� 

3OHDVH�QRWH�WKH�IROORZLQJ« 

�� ,I�\RX�DUH�XQDEOH�WR�JHW�\RXU�FKLOG�LQWR�WKH�FODVV�GDWH�WLPH�\RX�SUHIHU��SOHDVH�FDOO�WKH�&XVWRPHU�6HUYLFH�'HVN�DQG�
DVNHG�WR�EH�SODFHG�RQ�D�ZDLWLQJ�OLVW���,I�\RXU�FKLOG�LV�SODFHG�RQ�WKH�ZDLWLQJ�OLVW��\RX�ZLOO�UHFHLYH�D�FDOO�IURP�RXU�
SRRO�VWDII�,)�ZH�DUH�DEOH�WR�DFFRPPRGDWH�\RXU�UHTXHVW�ZLWK�LQVWUXFWLRQV�RQ�ZKHQ�DQG�KRZ�WR�UHJLVWHU� 

�� 5HJLVWUDWLRQV�ZLOO�EH�DFFHSWHG�IRU�RXU�VZLP�OHVVRQV�WKURXJK�WKH�VWDUW�RI�WKH�ILUVW�ZHHN�RI�FODVV�25�ZKHQ�FODVVHV�
DUH�IXOO��� 

�� $GXOWV�PD\�UHJLVWHU�IRU�DGXOW�VZLP�OHVVRQV�RQOLQH�RU�DW�WKH�GHVN�VWDUWLQJ�RQ�WKH�DERYH�GDWHV�DV�ZHOO� 

6800(5�6:,0�5(*,675$7,21�'$7(6� 
 

5HVLGHQWV�21/,1(��RU�LQ�SHUVRQ��EHJLQQLQJ�-�0RQGD\��-XQH��WK�DW��DP 
121-5HVLGHQWV�21/,1(��RU�LQ�SHUVRQ��EHJLQQLQJ�-�7KXUVGD\��-XQH��WK�DW��DP 

�D�Z/��E�Z����ZK^^�>/&��'h�Z�/E'��>�^^� 

 

5HJLVWHU�WRGD\�IRU�DQ�$PHULFDQ�5HG�&URVV�/LIHJXDUG�&RXUVH�WR�OHDUQ�OLIHVDYLQJ�VNLOOV�WR�KHOS�NHHS�SHRSOH�VDIH�
LQ�� RQ� DQG� DURXQG� WKH� ZDWHU��  6NLOOV� WDXJKW� LQFOXGHG� &35�� KRZ� WR� UHVSRQG� LQ� DQ� HPHUJHQF\�� DQG� SURSHU��������
WHFKQLTXH�IRU�UHVFXHV�LQ�WKH�ZDWHU� 
7KHVH� MREV�DUH� LQ�KLJK�GHPDQG��3OXV�� WKH�$PHULFDQ�5HG�&URVV�FHUWLILFDWLRQ� LV� UHFRJQL]HG�QDWLRQZLGH� VR�\RX�
FDQ�ZRUN�DQ\ZKHUH�LQ�WKH�8�6�� 
  
&RXUVH�OHQJWK��DSSUR[�����–����KRXUV 
7KLV�FODVV�ZLOO�EH�WDXJKW�E\�WKH�$TXDWLFV�6XSHUYLVRU\�VWDII 
)HH�������������15 
 
0LQLPXP�DJH�LV����\HDUV�ROG��E\�WKH�FRQFOXVLRQ�RI�WKH�FRXUVH��ZLWK�QR�H[FHSWLRQ� 
 
-XQH������6HVVLRQ� 

'DWHV�������������������� 7LPHV 
)ULGD\��-XQH�������������������������-����SP 
6DWXUGD\��-XQH���������������������DP�-�����SP 
6XQGD\��-XQH�����������������������DP�-�����SP 



�� 

 

3DUWLFLSDQWV�LQ�WKH�\RXWK�SURJUHVVLYH�VZLP�SURJUDP�PXVW�EH�D�PLQLPXP�RI���\HDUV�ROG�� �$OO�VZLPPLQJ�DELOLWLHV�DUH�
ZHOFRPH�WR�SDUWLFLSDWH�LQ�WKLV�$PHULFDQ�5HG�&URVV�/HDUQ-WR-6ZLP�SURJUDP���%HFDXVH�RI�VSDFH�DQG�VWDII�OLPLWDWLRQV��
FKLOGUHQ�PXVW�EH�UHJLVWHUHG�IRU�WKH�SURSHU�OHYHO���2XU�DTXDWLF�VWDII�ZLOO�JODGO\�DVVLVW�\RX�LQ�GHWHUPLQLQJ�WKH�EHVW�OHYHO�
IRU�\RXU�FKLOG���3ODFHPHQW�ZLOO�EH�YHULILHG�GXULQJ�WKH�ILUVW�FODVV�PHHWLQJ�DQG�WKH�VWDII�ZLOO�GR�WKHLU�EHVW�WR�DFFRPPRGDWH�
QHFHVVDU\�OHYHO�VZLWFKHV���,Q�WKH�HYHQW�ZH�DUH�XQDEOH�WR�GR�VR��EDVHG�RQ�FODVV�VL]H�OLPLWV�RU�WLPLQJ��ZH�FDQ�RIIHU�D�IXOO�
FODVV�UHIXQG�RU�FUHGLW�WR�EH�XVHG�WRZDUGV�D�IROORZLQJ�VHVVLRQ� 

�1RWH�� 'LVWDQFHV� OLVWHG� LQ� WKH� SUHUHTXLVLWHV� DUH� WKH� PLQLPXPV� WKDW� VNLOOV� PXVW� EH� SHUIRUPHG� WR� PHHW� VSHFLILF������������
SURILFLHQF\�UHTXLUHPHQWV� 

/HYHO����,QWURGXFWLRQ�WR�:DWHU�6NLOOV 

2%-(&7,9(�� 7R� KHOS� VWXGHQWV� IHHO� FRPIRUWDEOH� LQ� WKH� ZDWHU� DQG� OHDUQ� KRZ� WR� HQMR\� WKH� ZDWHU� VDIHO\�� � /HVVRQV� 
LQFOXGH��%DVLF�ZDWHU�VDIHW\�UXOHV��XVLQJ�D�OLIH�MDFNHW��VXEPHUJLQJ�PRXWK��QRVH��DQG�H\HV��VZLPPLQJ�RQ�IURQW�DQG�EDFN�
XVLQJ�DUP�DQG�OHJ�DFWLRQV��H[KDOLQJ�XQGHUZDWHU��DQG�IORDWLQJ�RQ�IURQW�DQG�EDFN� 

/HYHO����)XQGDPHQWDO�$TXDWLF�6NLOOV 

2%-(&7,9(��7R�JLYH�VWXGHQWV�VXFFHVV�ZLWK�IXQGDPHQWDO�VNLOOV�� �3UHUHTXLVLWHV�LQFOXGH�DELOLW\�WR�IXOO\�VXEPHUJH�IDFH�
IRU�D�PLQLPXP�RI���VHFRQGV��IORDW�RQ�EDFN�DQG�IURQW�ZLWK�PLQLPDO�DVVLVWDQFH��DQG�GHPRQVWUDWH�VDIH�ZDWHU�SRRO�HQWULHV�
DQG�H[LWV�� �6NLOOV� LQWURGXFHG�LQFOXGH��6XEPHUJLQJ�HQWLUH�KHDG��IURQW�	�EDFN�JOLGHV��EREELQJ�LQ�ZDWHU�� WUHDGLQJ�ZDWHU�
XVLQJ�DUP�	�OHJ�PRWLRQV��MHOO\ILVK�IORDW��VZLPPLQJ�XVLQJ��IURQW�FUDZO�DQG�HOHPHQWDU\�EDFNVWURNH�DFWLRQ��6WXGHQWV�ZLOO�
H[SORUH�WKH�GHHS�HQG�RI�WKH�SRRO���,Q�RUGHU�WR�SDVV�RXW�RI�WKLV�OHYHO��VWXGHQWV�0867�EH�FRPIRUWDEOH�LQ�GHHS�ZDWHU� 

/HYHO����6WURNH�'HYHORSPHQW 

2%-(&7,9(�� 7R� EXLOG� RQ� WKH� IXQGDPHQWDO� VNLOOV� �VHH� /HYHO� ��� WKURXJK� JXLGHG� SUDFWLFH�� � 3UHUHTXLVLWHV� LQFOXGH� 
GHPRQVWUDWHG�DELOLW\�WR�SHUIRUP�XQVXSSRUWHG��-VHFRQG�IORDW�RU�JOLGH�RQ�IURQW�DQG�EDFN��DQG�LQGHSHQGHQW�VZLPPLQJ�RQ�
IURQW�DQG�EDFN�IRU�D�PLQLPXP�RI����\DUGV���%HLQJ�DEOH�WR�UROO�IURP�IURQW�WR�EDFN�DQG�EDFN�WR�IURQW���)HHO�FRPSOHWHO\�
FRPIRUWDEOH�LQ�WKH�GHHS�HQG���6NLOOV�LQWURGXFHG�LQFOXGH��5HDFKLQJ�DVVLVWV��VZLPPLQJ�ZLWKRXW�DVVLVWDQFH��IURQW�DQG�EDFN�
FUDZO�VWURNH��URWDU\�EUHDWKLQJ�LQ�KRUL]RQWDO�SRVLWLRQ��EXWWHUIO\�NLFN�DQG�ERG\�PRWLRQ��NQHHOLQJ�DQG�VWDQGLQJ�GLYH�IURP�
VLGH�RI�SRRO��VXUYLYDO�IORDWV��DQG�UHWULHYLQJ�XQGHUZDWHU�REMHFWV���,Q�RUGHU�WR�SDVV�RXW�RI�WKLV�OHYHO��VWXGHQWV�0867�SDVV�
WKH�'((3�:$7(5�6:,0�7(67�ZKLFK�LV�GHILQHG�DV�WKH�DELOLW\�WR�HQWHU�WKH�ZDWHU��VWD\�DIORDW��VZLP��LQ�DQ\�FDSDFLW\��
RQH�OHQJWK�RI�WKH�SRRO��JRLQJ�XQGHUZDWHU�DW�OHDVW�RQH�WLPH��DQG�HQGLQJ�ZLWK�D����VHF�WUHDG�LQ�GHHS�ZDWHU�� 

/HYHO����6WURNH�,PSURYHPHQW 

2%-(&7,9(��7R�GHYHORS�FRQILGHQFH� LQ� WKH� VWURNHV� OHDUQHG�DQG� LPSURYH�RWKHU�DTXDWLF� VNLOOV�� �3UHUHTXLVLWHV� LQFOXGH�
GHPRQVWUDWHG� DELOLW\� WR� SHUIRUP� WKH� FUDZO� VWURNH� ZLWK� UK\WKPLF� EUHDWKLQJ� IRU� D� PLQLPXP� RI� ��� \DUGV�� HOHPHQWDU\� 
EDFNVWURNH� IRU�D�PLQLPXP�RI����\DUGV�DQG�D� IURQW�GLYH�� �6NLOOV� LQWURGXFHG� LQFOXGH��EUHDVWVWURNH��EXWWHUIO\�� DQG�VLGH�
VWURNH��RSHQ�WXUQV��EXLOGLQJ�HQGXUDQFH�DQG�IHHW-ILUVW�VXUIDFH�GLYHV�� 

/HYHO����6WURNH�5HILQHPHQW 

2%-(&7,9(��7R�SURYLGH�FRRUGLQDWLRQ�DQG� UHILQHPHQW�RI� VWURNHV�� �3UHUHTXLVLWHV�SHUIRUP�D� IHHW-ILUVW� HQWU\� LQWR�GHHS�
ZDWHU��VZLP�IURQW�FUDZO�IRU����PHWHUV��FKDQJH�GLUHFWLRQ�DQG�SRVLWLRQ�DV�QHFHVVDU\��VZLP�HOHPHQWDU\�EDFNVWURNH�IRU����
PHWHUV��DQG�VZLP�EUHDVWVWURNH�IRU����PHWHUV���6NLOOV�LQWURGXFHG�LQFOXGH��HIILFLHQW�RSHQ�WXUQV��IURQW�DQG�EDFNVWURNH�IOLS�
WXUQV��VWDQGLQJ�GLYHV�DQG�VXUYLYDO�VZLPPLQJ��DORQJ�ZLWK�HQGXUDQFH�VZLPPLQJ�DQG�PRUH�FRPSOH[�UHVFXH�VDIHW\�WRSLFV� 

zKhd,�^t/D�>�^^KE�/E&KZD�d/KE�ĨŽƌ�ĂŐĞƐ�ϲ-ϭϯ 



�� 

 

^t/D�d�^d�WZKdK�K> 

6ZLP�7HVW�3URWRFRO 
�IRU�UHQWDOV�DQG�UHF�FDPSV� 

 
(9(5<�VZLPPHU�ZLOO�JHW�D�EUDFHOHW�WR�EH�ZRUQ�WKURXJK�WKH�GXUDWLRQ�RI�WKH�VZLP�WLPH���6ZLPPHUV�PD\�³WHVW�XS´�DW�

WKH�VWDUW�RI�HDFK�VZLP��EXW�QRW�RQFH�WKH�VZLP�KDV�VWDUWHG� 
 

5('�%UDFHOHW� 
QRQ-VZLPPHU 

QHHGV�IORDWDWLRQ��EXEEOHV�RU�OLIH�MDFNHW� 
PXVW�UHPDLQ�WKH�VKDOORZ�HQG 

 
<(//2:�%UDFHOHW� 

EHJLQQHU�VZLPPHU 
KDV�SDVVHG�WKH�6KDOORZ�(QG�6ZLP�7HVW
 

QR�IORDWDWLRQ�QHHGHG 
PXVW�UHPDLQ�LQ�WKH�VKDOORZ�HQG 

 
*5((1�%UDFHOHW 

VWURQJ�VZLPPHU 
KDV�SDVVHG�WKH�'HHS�(QG�6ZLP�7HVW

 

QR�IORDWDWLRQ�QHHGHG 
FDQ�PRYH�DURXQG�WKH�HQWLUH�SRRO 

FDQ�XVH�WKH�GLYLQJ�ERDUG 
 

6KDOORZ�(QG�6ZLP�7HVW
 
6ZLPPHU�ZDONV�GRZQ�WKH�UDPS�DQG�JRHV�XQGHUZDWHU�WR�VXEPHUJH�WKHLU�ZKROH�KHDG���6ZLPPHU�SXVKHV�RII�WKH�VKDOORZ�
HQG�ZDOO�DQG�VZLPV��LQ�DQ\�IDVKLRQ��WR�WKH�EOXH�GLYLGHU�URSH�DQG�IORDWV��IURQW��EDFN�RU�WUHDGLQJ��IRU����VHFRQGV� 
 
'HHS�(QG�6ZLP�7HVW

 
6ZLPPHU�MXPSV�LQ�WKH�VKDOORZ�HQG�DQG�VZLPV��LQ�DQ\�IDVKLRQ��WR�WKH�GHHS�HQG�RI�WKH�SRRO���6ZLPPHU�PXVW�VXEPHUJH�
WKHLU�ZKROH�KHDG�ZKLOH�JRLQJ�XQGHU�WKH�EOXH�GLYLGHU�URSH���6ZLPPHU�ZLOO�WUHDG�ZDWHU�RU�IORDW�IRU����VHFRQGV�LQ�GHHS�
ZDWHU� 

�/s/E'�>�^^KE^�;�Ed�Z/E'�'Z���^�ϲƚŚ—ϭϮƚŚͿ 

7KLV�SURJUDP�ZLOO�LQFOXGH�LQVWUXFWLRQDO�FODVVHV�LQ�VSULQJERDUG�GLYLQJ���7KHVH�OHVVRQV�ZLOO�EH�GHVLJQHG�WR�LQFRUSRUDWH�
D�YDULHW\�RI�H[SHULHQFH�OHYHOV���7KRVH�ZLWK�QR�H[SHULHQFH�ZLOO�OHDUQ�WKH�EDVLFV�RI�DSSURDFKHV��KXUGOHV��DQG�HQWULHV��DV�
ZHOO�DV�VRPH�EDVLF�GLYHV���7KRVH�ZLWK�PRUH�H[SHULHQFH�ZLOO�ZRUN�RQ�WHFKQLTXH�IRU�YROXQWDU\�DQG�RSWLRQDO�GLYHV�IURP�
DOO�FDWHJRULHV���7KHVH�FODVVHV�ZLOO�EH�WDXJKW�E\�5\DQ�*UHHQ��D�FRDFKLQJ�YHWHUDQ�LQ�0DLQH�KLJK�VFKRRO¶V�60$$��DQG�
PXOWLSOH�WLPH�&ODVV�$�'LYLQJ�&RDFK�RI�WKH�<HDU� 
 
 
6XPPHU������6HVVLRQ 
,QVWUXFWRU��5\DQ�*UHHQ 
'DWHV��7XHVGD\V��-XQH����-�$XJXVW�� 
7LPHV�������-�����SP 
*UDGHV���-����7KHUH�ZLOO�EH�12�H[FHSWLRQV�PDGH�WR�WKH�JUDGH�UHTXLUHPHQW�IRU�WKLV�FRXUVH� 
)HH����������15 
 



�� 

 

6287+�3257/$1'�57�3/86�6:,0�&/8% 
5LSWLGH�3OXV�LV�GHVLJQHG�IRU�0LGGOH�6FKRRO�DJHG�VZLPPHUV�ZKR�DUH�JHQXLQHO\�LQWHUHVWHG�LQ�LPSURYLQJ�WKHLU� 
VZLPPLQJ�VNLOOV���3UDFWLFH�ZLOO�FRQVLVW�RI�����WHFKQLTXH�ZRUN�DQG�����HQGXUDQFH�DQG�FRQGLWLRQLQJ���,I�\RX�KDYH�
TXHVWLRQV�DERXW�WKLV�SURJUDP��SOHDVH�FRQWDFW�+HDG�&RDFK�/LD�/DQJHYHOG�YLD�HPDLO�DW�//DQJHYHOG#VRXWKSRUWODQG�RUJ�� 
 
(YDOXDWLRQ�	�3ODFHPHQW�6HVVLRQ 
<RXU�FKLOG�0867�DWWHQG�RQH�RI�WKH�(YDOXDWLRQ�DQG�3ODFHPHQW�VHVVLRQV�SULRU�WR�UHJLVWUDWLRQ��,I�\RX�GR�QRW�DWWHQG�RQH�
RI�WKH�(YDOXDWLRQ�DQG�3ODFHPHQW�VHVVLRQV��\RXU�UHJLVWUDWLRQ�ZLOO�EH�UHPRYHG�IURP�WKH�V\VWHP� 
 
'DWH��:HGQHVGD\��-XQH��VW 
7LPH�������SP 
/RFDWLRQ��63&&�3RRO� 
 
57�3OXV�6ZLP�&OXE�'HWDLOV� 
'DWHV��0RQGD\V�	�:HGQHVGD\V��-XQH���-�-XO\�����1R�SUDFWLFH����� 
7LPH�������-�����SP 
)HH����������15 
0D[�����NLGV� 

Z/Wd/���^t/D��>h��/E&KZD�d/KE 

21/,1(�5(*,675$7,21�)25�%27+�5,37,'(�	�5,37,'(�³3/86´�� 

7KXUVGD\��-XQH��QG-�5HVLGHQWV�VWDUWLQJ�DW��DP 

)ULGD\��-XQH��UG-1RQ-UHVLGHQWV�VWDUWLQJ�DW��DP�� 

6287+�3257/$1'�5,37,'(�6:,0�&/8%� 
5LSWLGH�6ZLP�&OXE�LV�GHVLJQHG�IRU�VZLPPHUV�DJHV��-���
ZKR�DUH�ORRNLQJ�WR�EXLOG�HQGXUDQFH�DQG�LPSURYH�WKHLU�
VWURNH�WHFKQLTXH���7KLV�SURJUDP�ZLOO�SURYLGH�DQ� 
LQWURGXFWLRQ�WR�FRPSHWLWLYH�VZLPPLQJ�LQ�D�IXQ�DQG�UHOD[HG�
DWPRVSKHUH���2XU�JRDO�LV�WR�LQVSLUH�D�ORYH�RI�WKH�ZDWHU�DQG�
IRVWHU�HQMR\PHQW�RI�WKLV�OLIHORQJ�VSRUW��,I�\RX�KDYH�DQ\�
TXHVWLRQV�DERXW�WKLV�SURJUDP�RU�HYDOXDWLRQV��SOHDVH�IHHO�
IUHH�WR�FRQWDFW�+HDG�&RDFK�/LD�/DQJHYHOG�YLD�HPDLO�DW� 
//DQJHYHOG#VRXWKSRUWODQG�RUJ�� 
 
(YDOXDWLRQ�	�3ODFHPHQW�6HVVLRQ 
<RXU�FKLOG�0867�DWWHQG�RQH�RI�WKH�(YDOXDWLRQ�DQG� 
3ODFHPHQW�VHVVLRQV�SULRU�WR�UHJLVWUDWLRQ��,I�\RX�GR�QRW� 
DWWHQG�RQH�RI�WKH�(YDOXDWLRQ�DQG�3ODFHPHQW�VHVVLRQV��
\RXU�UHJLVWUDWLRQ�ZLOO�EH�UHPRYHG�IURP�WKH�V\VWHP� 
 
'DWH��:HGQHVGD\��-XQH��VW 
7LPH�������SP 
/RFDWLRQ��63&&�3RRO� 
 
5LSWLGH�6ZLP�&OXE�'HWDLOV� 
'DWHV��0RQGD\V�	�:HGQHVGD\V��-XQH���-�-XO\�����1R�SUDFWLFH����� 
7LPH�������-�����SP 
)HH����������15 
0D[�����NLGV� 



�� 

 

WZ�^�,KK>�^t/D�/E&KZD�d/KE 

3UHVFKRRO�$TXDWLFV�3URJUDP�,QIRUPDWLRQ 
35(6&+22/�� 

)RU�FKLOGUHQ��-��\HDUV�ROG��WKLV�LV�DQ�LQWURGXFWRU\�VWDJH�LQ�DTXDWLF�GHYHORSPHQW���:H�WDNH�D�SOD\IXO�DSSURDFK�WR�O 
OHDUQLQJ�ZDWHU�VDIHW\�DQG�VZLPPLQJ�EDVLFV���0DQ\�FKLOGUHQ�ZKR�WDNH�WKLV�FODVV�KDYH�QHYHU�EHHQ�LQ�D�SRRO��ODNH�RU� 
RWKHU�RSHQ�ZDWHU�EHIRUH���(LWKHU�ZD\��RXU�JRDO�LV�WR�SURYLGH�TXDOLW\�OHDGHUVKLS�LQ�D�VDIH�HQYLURQPHQW�ZKHUH�\RXQJVWHUV�
FDQ�ZRUN�WRZDUGV�VHOI-VXIILFLHQF\�LQ�WKH�ZDWHU��XVLQJ�D�YDULHW\�RI�VZLP�WHFKQLTXHV�DQG�IORDWDWLRQ�GHYLFHV��ZKHUH�DQG�
ZKHQ�DSSURSULDWH����,Q�RUGHU�WR�SDVV�RXW�RI�WKLV�OHYHO�LQWR�3UHVFKRRO����VWXGHQWV�PXVW�EH�DEOH�WR�JHW�WKHLU�IDFHV�ZHW� 
FRPIRUWDEO\��VZLP�RQ�WKHLU�IURQW�ZLWK�PLQLPDO�DVVLVWDQFH�IORDWDWLRQ�DQG�IORDW�RU�VZLP�RQ�WKHLU�EDFN�ZLWK�PLQLPDO� 
DVVLVWDQFH� 

35(6&+22/�� 

3UHVFKRRO�/HYHO���LV�GHVLJQHG�IRU�WKRVH��-��\HDU�ROGV�ZKR�KDYH�SDVVHG�3UHVFKRRO�,��RU�D�VLPLODU�OHYHO�ZLWK�D�GLIIHUHQW�
SURJUDP��DQG�FOHDUO\�VKRZQ�D�KLJKHU�OHYHO�RI�DELOLW\�DQG�FRPIRUW�LQ�WKH�ZDWHU���3UHVFKRRO���FKLOGUHQ�PXVW�EH�DEOH�WR�
SXW�WKHLU�IDFHV�LQ�WKH�ZDWHU�FRPIRUWDEO\��VZLP�ZLWK�PLQLPDO�DVVLVWDQFH�IORDWDWLRQ�IRU�VKRUW�GLVWDQFH�DQG�IORDW�RQ�WKHLU�
EDFN�ZLWK�PLQLPDO�VXSSRUW�EHIRUH�HQWHULQJ�WKH�FODVV���3DUWLFLSDQWV�ZLOO�FRQFHQWUDWH�RQ�PRUH�HQGXUDQFH�VZLPPLQJ�� 
HOHPHQWDU\�EDFNVWURNH��XQGHUZDWHU�VZLPPLQJ��DQG�EHJLQQHU�GLYLQJ���6NLOOV�DW�WKLV�OHYHO�DUH�SHUIRUPHG�ZLWK�DVVLVWDQFH�
DQG�VRPH�IORDWDWLRQ�DLG��DV�ZHOO�DV�LQGHSHQGHQWO\���,Q�RUGHU�WR�SDVV�RXW�WKLV�OHYHO�DQG�LQWR�3UHVFKRRO����VWXGHQWV�PXVW�
EH�DEOH�WR�VZLP�D�VKRUW�GLVWDQFH�RQ�WKHLU�IURQW�DQG�EDFN�ZLWK�QR�VXSSRUW�IORDWDWLRQ��DQG��IORDW�ZLWK�HDVH� 

35(6&+22/�� 

3UHVFKRRO�/HYHO���LV�GHVLJQHG�IRU�FKLOGUHQ�DJHV��-���DQG�LV�EXLOW�RQ�WKH�VNLOOV�OHDUQHG�LQ�3UHVFKRRO�/HYHOV���	����� 
,QVWUXFWRUV�ZLOO�SURYLGH�DGGLWLRQDO�JXLGHG�SUDFWLFH�RI�EDVLF�DTXDWLF�VNLOOV�EXW�DW�VOLJKWO\�PRUH�SURILFLHQW�SHUIRUPDQFH�
OHYHO�ZLWK�JUHDWHU�GLVWDQFHV���6NLOOV�WDXJKW�DW�WKLV�OHYHO�ZLOO�LQFOXGH�HIILFLHQF\�ZLWK�IURQW�FUDZO��HOHPHQWDU\�EDFNVWURNH��
NQHHOLQJ�GLYHV�DQG�WUHDGLQJ�ZDWHU���$�JRRG�SRUWLRQ�RI�WKLV�FODVV�ZLOO�EH�VSHQW�LQ�GHHSHU�ZDWHU�ZLWK�D�IRFXV�RQ�VDIHW\�
VNLOOV���:KHQ�WKHVH�FKLOGUHQ�WXUQ���\HDUV�ROG�DQG�HQWHU�/HDUQ-WR-6ZLP�/HVVRQV��WKH\�PD\�JR�WR�/HDUQ-WR-6ZLP�/HYHO���
RU�/HYHO����GHSHQGLQJ�RQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�LQVWUXFWRU� 

WZ�^�,KK>�>�^^KE^�;�ŐĞƐ�ϯ-ϱͿ 
3/($6(�127(«�\R�FKLOGUHQ�PD\�EH�LQ�3DUHQW�	�&KLOG�25�3UHVFKRRO���OHVVRQV���3OHDVH�FRQVXOW�ZLWK�$TXDWLF� 
6XSHUYLVRUV��/HVOH\�RU�0LNH��LI�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�ZKLFK�OHYHO�WR�VWDUW�ZLWK���$JH�LV�MXVW�RQH�IDFWRU�IRU� 
HQWHULQJ�LQWR�RXU�3UHVFKRRO�6ZLP�OHVVRQV�SURJUDP 
 
$JHV���-� 
/RFDWLRQ��63&&�3RRO� 
)HH����������15 

6HVVLRQ�������FODVVHV�RYHU���ZHHNV� 
7XHVGD\V�	�7KXUVGD\V�������-������ 
7LPH�������-�����DP �3UHVFKRRO���	��� 
7LPH��������-������DP �3UHVFKRRO���	��� 

6HVVLRQ�������FODVVHV�RYHU���ZHHNV� 
7XHVGD\V�	�7KXUVGD\V�������-����� 
7LPH�������-�����DP �3UHVFKRRO���	��� 
7LPH��������-������DP �3UHVFKRRO���	��� 

7XHVGD\�(YHQLQJ�/HVVRQV�����FODVVHV�RYHU���ZHHNV� 
7XHVGD\V�HYHQLQJV�RQO\������WK�-������ 
7LPH�������-������SP �3UHVFKRRO��� 
7LPH�������-������SP �3UHVFKRRO���	��� 



�� 

 

W�Z�Edͬ�,/>��͞&�D/>z�^t/D�>�^^KE^͟� 
)25�%$%,(6�$1'�72''/(56��1(:���� 

7KLV�FODVVHV�DUH� IRU�SDUHQWV�FDUH-JLYHUV�DQG� WKHLU���PRQWKV� WR���\HDU�ROG�FKLOG� �E\� WKH� VWDUW�RI� WKH�SURJUDP��� ,Q� WKLV�
SOD\IXO�QHWZRUNLQJ�FODVV��SDUHQWV�DQG�WKH�FKLOGUHQ�OHDUQ�WRJHWKHU�WR�LQFUHDVH�WKH�FKLOG¶V�FRPIRUW�OHYHO�LQ�WKH�ZDWHU�DQG�
EXLOG�D�IRXQGDWLRQ�RI�EDVLF�VNLOOV��VXFK�DV�DUP�DQG�OHJ�PRYHPHQWV�DQG�EUHDWK�FRQWURO���7KHVH�OHYHOV�DUH�IXQ-ILOOHG�DQG�
KHOS�LQWURGXFH�ZDWHU�VDIHW\�FRQFHSWV��ZKLOH�HQFRXUDJLQJ�D�KHDOWK\�UHFUHDWLRQDO�KDELW�WKDW�WKH�HQWLUH�IDPLO\�FDQ�HQMR\��� 

7KH�%$%,(6� FODVV� ZLOO� IRFXV� RQ� ZDWHU� LQWURGXFWLRQ� ZLWK� VRQJV�� DQG� VNLOO� EDVHG� DFWLYLWLHV� IRFXVHG� RQ� DFFOLPDWLQJ����
FKLOGUHQ�WR�VZLP�OHVVRQV��EHLQJ�VDIH�LQ�DQG�HQMR\LQJ�ZDWHU���7KLV�FODVV�LV�JHDUHG�WRZDUGV�\RXQJHU�EDELHV� 

7KH�72''/(56� FODVV�ZLOO�IRFXV�RQ�VZLP�VNLOOV��VDIHW\�FRPSRQHQWV�LQ�DQG�DURXQG�WKH�ZDWHU��DV�ZHOO�SURYLGLQJ�IXQ�
DFWLYLWLHV�VRQJV�JDPHV� WKDW� FDQ�EH� WUDQVODWHG� WR�SUDFWLFLQJ� DW� KRPH�� LQ�SRROV� RU� LQ�RSHQ�ZDWHU�� �7KLV� FODVV� LV� JHDUHG��
WRZDUGV�ROGHU�EDELHV�WRGGOHUV� 

$OWKRXJK�DW�WKH�DJH�RI���FKLOGUHQ�FDQ�HQWHU�LQWR�RXU�3UHVFKRRO�,�FODVV��ZH�67521*/<�HQFRXUDJH�SDUHQWV�WR�UHJLVWHU�
WKHLU�FKLOGUHQ�IRU�WKLV�3DUHQW�	�&KLOG�FODVV�� LI� LW� LV� WKHLU�ILUVW�H[SHULHQFH�LQ�VZLPPLQJ�OHVVRQV�� �3OHDVH�DVN�WKH�VZLP�
VWDII�VKRXOG�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKLV�UHFRPPHQGDWLRQ���:H�FDQ�PDNH�H[FHSWLRQV�IRU�FKLOGUHQ�ZKR�DUH�ROGHU�
DQG�QHHG�WR�EH�LQ�WKLV�W\SH�RI�FODVV� 

$JHV    7LPHV�    'DWHV� 
�PR�-����PR   �����-�����DP   7XHVGD\V��-XQH����-�$XJXVW�� 
��PR�-���\UV   �����-�����DP   7KXUVGD\V��-XQH����-�$XJXVW�� 

��h>d�^t/D�WZK'Z�D^� 
%(*,11(5�$'8/7�6:,0�/(66216� 
:H�DUH�SOHDVHG�WR�RIIHU�DQ�H[FOXVLYH�%HJLQQHU�6ZLP�/HVVRQV�IRU�DGXOWV�������WKLV�6XPPHU���7KHVH�VNLOO-DSSURSULDWH� 
FODVVHV�DUH�RIIHUHG�WR�SURPRWH�FRPIRUW�DQG�IXQGDPHQWDOV��DV�ZHOO�DV�VDIHW\�LQ�WKH�ZDWHU��%HJLQQHUV�ZLOO�IRFXV�RQ�EDVLFV�
VXFK�DV�ZDWHU�FRPIRUW�VWDELOLW\��IORDWLQJ��WUHDGLQJ��H[KDOLQJ�LQ�WKH�ZDWHU�DQG�ORQJ�GRJ�VW\OH�VZLPPLQJ���$GYDQFHPHQW�
WR�PRUH�DFWLYH�VNLOOV�VXFK�DV��URWDU\�EUHDWKLQJ��IURQW�FUDZO��DQG�EUHDVW�VWURNH��ZLOO�EH�WDXJKW�DV�ZHOO��:H�ZLOO�VWULYH�IRU�
OHDUQLQJ�HIILFLHQF\�LQ�WKH�ZDWHU��DQG�WKH�FRQILGHQFH�WR�VZLP�LQGHSHQGHQWO\�ZLWKRXW�VXSSRUW� 

,QVWUXFWRU��$TXDWLFV�6WDII 
'DWHV��:HGQHVGD\V�������-���� 
7LPH�������-�����SP 
/RFDWLRQ��63&&�3RRO� 
)HH����������15� 

�D�Z/��E�Z����ZK^^�>��ZE�dK�^t/D�;�'�^�ϲ-ϭϰ�ǇƌƐͿ 

6HVVLRQ�������WRWDO�FODVVHV�RYHU���ZHHNV� 
0RQGD\V�	�:HGQHVGD\V��������–����� 
�12�FODVV�RQ�0RQGD\��-XO\��WK� 
 
7LPH�������–������$0 /HYHOV��������DQG�� 
7LPH�������-������$0 /HYHOV��������DQG�� 
)HH����������15 

6HVVLRQ�������WRWDO�FODVVHV�RYHU���ZHHNV� 
0RQGD\�	�:HGQHVGD\�������-���� 
7LPH�������–������$0 /HYHOV��������DQG�� 
7LPH�������-������$0 /HYHOV��������DQG�� 
)HH����������15� 

7KXUVGD\�(YHQLQJ�/HVVRQV�����FODVVHV�RYHU���ZHHNV� 
7KXUVGD\V�RQO\�������–���� 
7LPH�������-������30 /HYHOV��������� 
)HH����������15� 

0RUQLQJ� /HVVRQV«� 5HJLVWHU� IRU� RQH� 25� ERWK��������
VHVVLRQV���,I�\RXU�FKLOG�SDVVHV�WR�KLJKHU�OHYHO�DW�WKH�HQG�
RI�WKH�ILUVW�VHVVLRQ��WKH�LQVWUXFWRUV�ZLOO�DFFRXQW�IRU�WKDW�
LQ�WKH�QH[W�VHVVLRQ� 



�� 

 

7KH�7HHQ�&HQWHU��ORFDWHG�LQ�WKH�5HGEDQN�&RPPXQLW\� 
&HQWHU��LV�RSHQ�WR�$1<�VWXGHQW�LQ�JUDGHV��-���WKDW�UHVLGHV�
LQ�6RXWK�3RUWODQG��7HHQV�KDYH�DFFHVV�WR�D�IXOO�VL]H�J\P��
NLWFKHQ�DQG�DFWLYLW\�URRP�ZLWK�SLQJ�SRQJ��IRRVEDOO�DQG�RWKHU�
JDPHV��7KHUH�LV�DOVR�DQ�DUHD�ZKHUH�VWXGHQWV�FDQ�GR� 
KRPHZRUN�DQG�UHFHLYH�KHOS�IURP�VWDII��$OWKRXJK�WKH�7HHQ�
&HQWHU�LV�D�IUHH�GURS-LQ�SURJUDP��DOO�SDUWLFLSDQWV�DUH� 
UHTXLUHG�WR�UHJLVWHU�HDFK�VFKRRO�\HDU��3DUHQWV�DQG�WHHQV�DUH�
WR�VLJQ�DQG�DJUHH�WR�WKH�7HHQ�&HQWHU�&RGH�RI�&RQGXFW� 
3ROLF\��7KHVH�IRUPV�DUH�DYDLODEOH�DW�WKH�7HHQ�&HQWHU��6RXWK�
3RUWODQG�&RPPXQLW\�&HQWHU��DQG�RQOLQH�� 
 
+RXUV�RI�2SHUDWLRQ��6FKRRO�<HDU��� 
'DWH��6HSWHPEHU���������–�-XQH��������� 
'D\V��0RQGD\�–�)ULGD\� 
7LPH������SP�–�����SP�� 
$GGUHVV�����0DF$U WKXU �&LUFOH�:HVW��6RXWK�3RU WODQG� 
7HHQ�&HQWHU�1XPEHU������������-����� 
 


6FKHGXOH�VXEMHFW�WR�FKDQJH�DW�DQ\�WLPH�� 

)0,�SOHDVH�FRQWDFW�-RUGDQ�2¶'RQDO��7HHQ�&HQWHU�&RRUGLQDWRU�DW�
MRGRQDO#VRXWKSRUWODQG�RUJ�����-������ 

2XU�2EMHFWLYH� 
7R�SURYLGH�0LGGOH�6FKRRO�DQG�+LJK�6FKRRO�DJHG�VWXGHQWV�ZLWK�D�IXQ��VDIH�SODFH�WR�VSHQG�WKHLU�DIWHU�VFKRRO�KRXUV�LQ�
DQ�HQYLURQPHQW�WKDW�LV�IUHH�RI�YLROHQFH�DQG�LQWLPLGDWLRQ��HQFRXUDJLQJ�WKH�GHYHORSPHQW�RI�VRFLDO�DQG�HPRWLRQDO�

JURZWK�DPRQJ�LWV�WHHQ�PHPEHUV� 

6WD\�XS�WR�GDWH�RQ�7HHQ� 
&HQWHU�LQIRUPDWLRQ�E\� 

VHDUFKLQJ�³6RXWK�3RUWODQG�
3DUNV�	�5HFUHDWLRQ´�RQ� 

)DFHERRN�� 

6752.(�5(),1(0(17�&/,1,&� 
:H�DUH�H[FLWHG�WR�RIIHU�D�6XPPHU�VHVVLRQ�IRU�DGXOWV�������ZKR�DUH� 
WUDLQLQJ�IRU�WULDWKORQV��VZLP�UDFHV��FRPSHWLWLYH�HYHQWV�RU�DUH�VLPSO\�
ORRNLQJ�WR�EHFRPH�VWURQJHU�ODS�VZLPPHUV��ZLWKRXW�WUDLQLQJ�IRU�D�
VSHFLILF�UDFH�����7KLV�FRXUVH�ZLOO�PHHW�RQFH�D�ZHHN�XQGHU�WKH� 
JXLGDQFH�RI�RXU�WRS�LQVWUXFWRUV�DQG�FRDFKHV���7KLV�FRXUVH�ZLOO�DLP�WR�
JHW�DWKOHWHV�LQ�VZLPPLQJ�VKDSH�E\�EXLOGLQJ�HQGXUDQFH��XWLOL]LQJ�GULOO�
ZRUN�WR�UHILQH�FRPSHWLWLYH�VWURNHV��VZLPPLQJ�GLUHFWHG�VHWV�DQG�
OHDUQLQJ�WLSV�RQ�KRZ�WR�VZLP�HIILFLHQWO\���7KLV�LV�D�FRXUVH�WKDW�QR�
DGYDQFHG�VZLPPHU�ZDQWV�WR�PLVV�RXW�RQ�  

3UH-5HTXLVLWH��SDU WLFLSDQWV�0867�EH�DEOH�WR�VZLP�D�PLQLPXP� 
RI����PHWHUV��WKUHH�SRRO�OHQJWKV��ZLWK�\RXU�IDFH�,1�WKH�ZDWHU�XVLQJ�
EDVLF�URWDU\�EUHDWKLQJ�DQG�EH�DEOH�WR�IORDW�RQ�\RXU�EDFN�ZLWK�HDVH���
3OHDVH�EULQJ�JRJJOHV�DQG�D�VZLP�FDS�WR�HYHU\�OHVVRQ���:H�ZLOO�VXSSO\�DOO�RWKHU�HTXLSPHQW�QHHGHG� 
 
,QVWUXFWRU��633�$TXDWLFV�6WDII 
/RFDWLRQ��63&&�3RRO 
)HH����������15 

 

6HVVLRQ    'DWHV�  7LPH 
7XHVGD\�0RUQLQJ�&ODVV  ������-����� �����-�����$0 
7KXUVGD\�(YHQLQJ�&ODVV  �������-����� �����-�����30 

��h>d�^t/D�WZK'Z�D^� 

Z����E<�d��E���Ed�Z� 



�� 

 

 

^W��/�>��s�Ed^ 

635,1*�)(67�-����� 
,Q�SODFH�DQG�GXH�WR�WKH�FDQFHOODWLRQ�RI�WKLV�\HDU¶V�:LQWHU�
IHVW��7KH�6RXWK�3RUWODQG�&DSH�(OL]DEHWK�5RWDU\�DQG�
6RXWK�3RUWODQG�3DUNV��5HFUHDWLRQ�	�:DWHUIURQW����������
'HSDUWPHQW�SUHVHQW�6SULQJ�)HVW�������-RLQ�XV�LQ��������
FHOHEUDWLQJ�WKH�6SULQJ�VHDVRQ��7KLV���GD\�HYHQW�KDV� 
DFWLYLWLHV��SHUIRUPDQFHV�DQG�IRRG�WKDW�WKH�ZKROH�IDPLO\�
FDQ�HQMR\�� 
 
'DWH��6DWXUGD\��0D\���VW������� 
7LPH�������DP�–�����SP 
/RFDWLRQV��0LOOFUHHN�3DUN�DQG�6XUURXQGLQJ�$UHD� 
)HH��)5(( 
6WDII��&RRUGLQDWRU��/XLV�9HQWXUD 

0,//�&5((.�6800(5�&21&(57�6(5,(6 
&RPH� DQG� MRLQ� XV� DW�0LOO� &UHHN� 3DUN� DQG� �IRU� WKH� ILUVW�
WLPH��5HGEDQN�&RPPXQLW\�&HQWHU�3DYLOLRQ�IRU�D�VXPPHU�
HYHQLQJ� ILOOHG� ZLWK� PXVLF� DQG� HQWHUWDLQPHQW�� 7KLV� \HDU�
ZH¶YH�H[SDQG�RXU�SHUIRUPDQFH�YHQXHV�DQG�GDWHV�VR�GRQ¶W�
PLVV�RXW�RQ�WKHVH�IXQ�IDPLO\�IULHQGO\�FRQFHUWV� 
 
'DWHV��:HGQHVGD\V��-XQH����–�$XJXVW�����1R�FRQFHUW�RQ�
-XO\���� 
7LPH�������–������30 
/RFDWLRQ��0LOO�&UHHN�3DUN�	�5%&&�&RPPXQLW\�&HQWHU�
3DYLOLRQ 
)HH��)5(( 
6WDII�&RRUGLQDWRU��/XLV�9HQWXUD 

029,(6�,1�7+(�3$5.�$7�%8*�/,*+7�3$5. 
0RYLHV� LQ� WKH� SDUN� LV� DQ� HYHQW� RUJDQL]HG� LQ������������
FRQMXQFWLRQ�ZLWK� WKH�&KDPEHU�RI�&RPPHUFH�� -RLQ�XV�
LQ�-XO\� IRU�VRPH�HYHQLQJV�RI� IDPLO\�IXQ��0RYLH�/LQH�
XS�DQG�'DWHV�7%$� 
 
'DWHV��(YHQLQJV�LQ�-XO\��'DWHV�7%$� 
7LPH��7%$ 
/RFDWLRQ��%XJ�/LJKW�3DUN 
6WDII�&RRUGLQDWRU��/XLV�9HQWXUD 

�5'�$118$/�0$,1(�%$&.<$5'�&$03287 
7KH�PLVVLRQ�RI� WKLV�HYHQW� LV� WR�HQFRXUDJH� IDPLOLHV� WR�
JHW�RXWGRRUV�DQG�HQMR\�D �FDPSLQJ�H[SHULHQFH�LQ�WKHLU�
RZQ�EDFN\DUG��7KLV�ZLOO�DOORZ�IDPLOLHV�WKH�RSSRUWXQL�
W\�WR �HQMR\�WKH�RXWGRRUV� ��6WD\�WXQHG�IRU�PRUH�LQIRU�
PDWLRQ� 
 
'DWHV��:HHNHQG�RI�-XO\��WK�-���WK� 
6WDII�&RRUGLQDWRU��/XLV�9HQWXUD 

�7+�2)�-8/<�&(/(%5$7,21 
&HOHEUDWH�WKH��WK�RI�-XO\�ZLWK�XV�DW�%XJ�/LJKW�3DUN��7KHUH�
ZLOO� EH� OLYH� HQWHUWDLQPHQW�� IRRG� WUXFNV�� DFWLYLWLHV� WKH�
ZKROH� IDPLO\� ZLOO� HQMR\�� DQG� ),5(:25.6�� 3HUVRQDO�
ILUHZRUNV�DUH�QRW�DOORZHG�LQ�WKH�SDUN� 
 
7KH� SDUN� ZLOO� EH� &/26('� WR� DOO� WUDIILF� �H[FHSW� ERDW���
WUDIILF�� DW� ����SP�� 3DUNLQJ� LV� DYDLODEOH� RQ� D� ILUVW� FRPH�
ILUVW� VHUYH�EDVLV�DW� QHDUE\�60&&�VWXGHQW�SDUNLQJ� ORW�RQ�
%URDGZD\� 

 
'DWH��0RQGD\��-XO\�������� 

7LPH��$FWLYLWLHV�EHJLQ�DW�DSSUR[������SP 
�����������)LUHZRUNV�EHJLQ�DW�DSSUR[������SP� 
/RFDWLRQ��%XJ�/LJKW�3DUN 
)HH��)UHH 
6WDII�&RRUGLQDWRU��/XLV�9HQWXUD 



�� 

 

^W��/�>��s�Ed^ 

�5'�$118$/�6287+�3257/$1'�<287+�75,$7+/21���,Q�KRQRU�RI�1DWKDQ�6DYDJH 
-RLQ�XV�LQ�RXU��UG�$QQXDO�6R3R�<RXWK�7ULDWKORQ��7KLV�HYHQW�LV�LQ�KRQRU�RI�6RXWK�3RUWODQG¶V�RZQ��1DWKDQ�6DYDJH��ZKR�
ZDV�SDVVLRQDWH�DERXW�IDPLO\�H[HUFLVH��SURPRWLQJ�SK\VLFDO�DFWLYLW\��DQG�JLYLQJ�EDFN�WR�WKH�FRPPXQLW\��7KH�PDLQ�JRDO�
RI�WKLV�HYHQW�LV�WR�H[SRVH�\RXWK�WR�WKH�JUHDW�VSRUW�RI�WULDWKORQV�DQG�WR�KDYH�IXQ��7KH�DLP�LV�WR�HQFRXUDJH�VHOI-FRQILGHQFH�
DQG�SURPRWH�WKH�LPSRUWDQFH�RI�OHDGLQJ�D�KHDOWK\�DQG�DFWLYH�OLIHVW\OH��7KLV�HYHQW�ZLOO�WDNH�SODFH�DW�WKH�6RXWK�3RUWODQG�
&RPPXQLW\�&HQWHU�DQG�6RXWK�3RUWODQG�+LJK�6FKRRO�FDPSXV�DQG�VXUURXQGLQJ�QHLJKERUKRRG��,W�ZLOO�QRW�EH� 
SURIHVVLRQDOO\�WLPHG�QRU�ZLOO�WKHUH�EH�DQ\�RYHUDOO�DJH�GLYLVLRQ�ZLQQHUV�DV�WKH�JRDO�LV�WR�SURPRWH�SK\VLFDO�ILWQHVV�DQG�
GRLQJ�\RXU�EHVW��3DUWLFLSDQWV�ZLOO�UHFHLYH�D�UDFH�VKLUW��PHGDO��ZDWHU�ERWWOH�DQG�RWKHU�JLIWV� 
 

0XVW�SUH-UHJLVWHU�E\�-XQH������������7KHUH�ZLOO�EH�QR�GD\�RI�UHJLVWUDWLRQ�IRU�WKLV�HYHQW� 

&KRRVH�\RXU�RZQ�FRXUVH�GHSHQGLQJ�RQ�DELOLW\�OHYHO� 

6KRUW�&RXUVH 
6ZLP�-�����PHWHUV�DW�63&&�3RRO��NLFNERDUGV�	�SRRO�QRRGOHV�DYDLODEOH�LI�QHHGHG� 
%LNH��-�����PLOHV 
5XQ�-����PLOHV� 

/RQJ�&RXUVH 
6ZLP�-�����PHWHUV�DW�63&&�3RRO��NLFNERDUGV�	�SRRO�QRRGOHV�DYDLODEOH�LI�QHHGHG� 
%LNH��-�����PLOHV 
5XQ�–�����PLOHV 

3DFNHW�3LFNXS�	�%LNH�'URS�2II 
'DWH��)ULGD\��-XQH��� 
7LPH��%HWZHHQ�����-����SP 
/RFDWLRQ��63&&�/REE\� 

(YHQW�,QIR 
'DWH��6DWXUGD\��-XQH�����������UDLQ�GDWH�6XQGD\��-XQH���� 
7LPH��6KRUW�&RXUVH�–�����-�����DP�� 
�����������/RQJ�&RXUVH�–������-�����DP� 
������������FKHFN�LQ�LV����PLQXWH�SULRU�WR�HDFK�HYHQW�� 
$JHV���-�� 
/RFDWLRQ��63&&�3RRO�	�6XUURXQGLQJ�&DPSXV�� 
)HH��������15� 

$57�,1�7+(�3$5. 
6RXWK�3RUWODQG
V�DQQXDO�$UW�LQ WKH�3DUN�6KRZ�	�6DOH�LV�D�
VXPPHU�IDYRULWH�RI�SDUWLFLSDWLQJ�DUWLVWV�DQG�WKH SXEOLF��
+HOG�RQ�WKH�VHFRQG�6DWXUGD\�LQ�$XJXVW�LQ�EHDXWLIXO�0LOO�
&UHHN�3DUN��WKH VKRZ�IHDWXUHV�RULJLQDO�DUW�DQG� 
SKRWRJUDSK\�E\�XS�WR�����DUWLVWV��D�IRRG�FRXUW��DQG�PXVLF�
LQ�WKH�DIWHUQRRQ�� 
 
'DWH��6DWXUGD\��$XJXVW���WK� 
7LPH������DP�-�����SP 
/RFDWLRQ��0LOO�&UHHN�3DUN 
)HH��)5(( 
6WDII�&RRUGLQDWRU��/XLV�9HQWXUD 
  
.,'6�,1�7+(�3$5. 
7KLV�\HDU¶V�WKHPH�KDV�\HW�WR�EH�GHWHUPLQHG��7KHUH�ZLOO�EH�
IUHH�DUWV�DQG�FUDIWV�DFWLYLWLHV�DV�ZHOO�DV�IDFH�SDLQWLQJ�� 
  
'DWH��6DWXUGD\��$XJXVW���WK 
7LPH�������DP�-�����SP 
/RFDWLRQ��0LOO�&UHHN�3DUN 
)HH��)5(( 
6WDII�&RRUGLQDWRU��/XLV�9HQWXUD 

1$7,21$/�1,*+7�287 
1DWLRQDO� 1LJKW� 2XW� LV� DQ� DQQXDO� HYHQW� GHVLJQHG� WR�
VWUHQJWKHQ�RXU�QHLJKERUKRRGV�WKURXJK�SROLFH-FRPPXQLW\�
SDUWQHUVKLSV��7KH�JRDO�LV�WR�KHLJKWHQ�FULPH�DQG�GUXJ� 
SUHYHQWLRQ�DZDUHQHVV��DQG�EXLOG�VXSSRUW�DQG� 
SDUWLFLSDWLRQ�LQ�ORFDO�DQWL-FULPH�SURJUDPV��,W�LV�WKH� 
SHUIHFW�RSSRUWXQLW\�IRU�D�6$)(�QLJKW�RXW�ZLWK�\RXU� 
IDPLO\� DQG� JHW� WR� NQRZ� \RXU� QHLJKERUV�� 7KHUH� ZLOO� EH�
DFWLYLWLHV�IRU�WKH�ZKROH�IDPLO\� 
 
7KLV�HYHQW�LV�VSRQVRUHG�E\�7KH�6RXWK�3RUWODQG�3DUNV��
5HFUHDWLRQ�DQG�:DWHUIURQW��3ROLFH�DQG�)LUH� 
'HSDUWPHQWV 
  
'DWH��6DWXUGD\��$XJXVW��QG 
7LPH�������-�����SP 
/RFDWLRQ��5%&&�	�3DUN 
)HH��)5(( 
6WDII�&RRUGLQDWRU��/XLV�9HQWXUD 



�� 

 

��Zd,�t��<��E��W�Z<^�WZK'Z�D^ 
*8,'('�(&2/2*<�+,.( 
7KH� (DUWK� LV� KXJH� DQG� IXOO� RI� ZRQGHUV�� -RLQ� XV� RQ� WKLV�
JXLGHG� KLNH� RI� &ODUN¶V� 3RQG� WUDLO� WR� OHDUQ� DOO� DERXW� WKH�
HFRORJ\�RI�WKH�DUHD��7KH�KLNH�LV�URXJKO\���PLOH�ORQJ�DQG�
ZLOO�LQFOXGH�ORWV�RI�VWRSV�WR�WDON�DERXW�WKH�IORUD�DQG�IDXQD�
WKDW�ZH�REVHUYH�DORQJ�WKH�ZD\��%ULQJ�JRRG�KLNLQJ�FORWKHV�
DQG�ZDWHU� 
 
'DWHV��6DWXUGD\��$SULO���WK 
7LPH�������DP 
$JH��$//�$*(6 
/RFDWLRQ��&ODUN¶V�3RQG�WUDLOKHDG� 
)HH��)5(( 
6WDII�&RRUGLQDWRU��6\GQH\�5DIWHU\ 

($57+�:((.�&5$)7�'$< 
/HW¶V� FHOHEUDWH� (DUWK� ZHHN� E\� FUHDWLQJ� DUW� LQVSLUHG� E\�
(DUWK�� -RLQ� XV� LQ� WKH� FRPPXQLW\� FHQWHU� ZKHUH� ZH� ZLOO�
KDYH� D� FUDIW� WDEOH� VHW� XS�� .LGV� FDQ� PDNH� VHHG� ERPEV����
FUHDWH� FUDIWV� RXW� RI� UHF\FOHG� LWHPV� DQG� KHOS� FRORU� LQ� D�
JLDQW�PXUDO�� 
 
'DWHV��7XHVGD\��$SULO���WK 
7LPH����DP-��SP��GURS�LQ�DQ\WLPH� 
$JHV���-�� 
/RFDWLRQ��6RXWK�3RUWODQG�&RPPXQLW\�&HQWHU 
)HH��)5(( 
6WDII�&RRUGLQDWRU��6\GQH\�5DIWHU\ 

6(/)�*8,'('�($57+�:((.�$&7,9,7,(6 
([SORUH� D� SDUN�� :H� ZLOO� KDYH� VWRU\� SDQHOV� ORFDWHG� DW�
+LQFNOH\�3DUN�IRU�\RX�WR�HQMR\�ZKLOH�\RX�ZDON�WKH�WUDLOV�
DQG�RXU�JHRFDFKHV�ZLOO� EH�RXW� DOO�ZHHN� IRU� \RX� WR� ILQG��
&RRUGLQDWHV�IRU�JHRFDFKHV�FDQ�EH�IRXQG�RQ�RXU�)DFHERRN�
SDJH�� 
 
'DWHV��0RQGD\��$SULO���WK�–�0RQGD\��$SULO���WK� 
7LPH��$Q\�WLPH� 
$JH��$OO�DJHV 
/RFDWLRQ��6R3R�3DUNV 
)HH��)5(( 
6WDII�&RRUGLQDWRU��6\GQH\�5DIWHU\ 

,19$6,9(�3/$17�(5$',7&$7,21 
:KDW�EHWWHU�ZD\�WR�VKRZ�WKH�(DUWK�\RX�FDUH�WKDQ�WR����
YROXQWHHU�IRU�D�FOHDQXS��-RLQ�RXU�FRQVHUYDWLRQ�PDQDJHU�DW�
+LQFNOH\�3DUN�WR�FOHDQ�XS��UHPRYH�LQYDVLYH�SODQWV��DQG�
PDNH�D�ODVWLQJ�LPSDFW��*RRG�KLNLQJ�VKRHV�DQG�ORQJ�SDQWV�
DUH�UHFRPPHQGHG�DQG�GRQ¶W�IRUJHW�WR�EULQJ�ZDWHU��:H�
ZLOO�SURYLGH�FOHDQ�XS�HTXLSPHQW��0HHW�LQ�WKH�+LQFNOH\�
3DUN�SDUNLQJ�ORW� 
 
'DWHV��6DWXUGD\��$SULO���UG 
7LPH������DP 
$JHV����� 
/RFDWLRQ��+LQFNOH\�3DUN 
)HH��)5(( 
6WDII�&RRUGLQDWRU��.ULVWLQD�(UW]QHU 

%,.(�:,7+�$�5$1*(5 
-RLQ� RXU� SDUN� UDQJHUV� RQ� D� OHLVXUHO\� ELNH� ULGH� RI� WKH�
*UHHQEHOW�:DONZD\��:H¶OO� WDNH� VWRSV� DORQJ� WKH� ZD\� WR�
GLVFRYHU� DOO� WKDW� WKH� *UHHQEHOW� KDV� WR� RIIHU�� 7KHVH� DUH�
IDPLO\� IULHQGO\� HYHQWV�� HDFK� JHDUHG� WRZDUGV� FHUWDLQ����
DELOLW\� OHYHOV�� 3DUWLFLSDQWV� PXVW� SURYLGH� WKHLU� RZQ������
ELF\FOHV�� KHOPHWV� DQG�ZDWHU�� $OO� ULGHV� EHJLQ� DQG� HQG� DW�
:DLQZULJKW� 6SRUWV� FRPSOH[�� VWDUWLQJ� DW� ��� DP�� 7KH�
OHQJWK�RI�WKH�ULGHV�ZLOO�EH����-��KRXUV��GHSHQGLQJ�RQ�WKH�
VSHHG�RI�WKH�SDUWLFLSDQWV��$OO�FKLOGUHQ�XQGHU�WKH�DJH�RI����
PXVW�EH�DFFRPSDQLHG�E\�D�SDUHQW�RU�JXDUGLDQ�� 
3UHUHJLVWUDWLRQ�LV�UHTXLUHG�WR�ULGH� 
 
0D\���VW-�:RUOG�%LF\FOH�0RQWK��,QWUR�WR�ELNLQJ�WKH 
������������������*UHHQEHOW��DOO�DJHV����-��PLOHV 
-XQH���WK-�6WDUW�RI�6XPPHU�ULGH-�PRGHUDWH�WR�DGYDQFH� 
�������������������ELNHUV�����PLOHV 
-XO\���WK-��6XPPHU�&\FOLQJ-�DOO�DJHV���-��PLOHV 
 
$XJXVW���WK-�+LVWRU\�RI�6RXWK�3RUWODQG�WRXU-�DGXOWV�� 
������������������������-���PLOHV 
 
,QVWUXFWRU��3DUN�5DQJHUV 
7LPH�������DP-�����SP��DW�WKH�ODWHVW� 
$JH��$OO�DJHV 
/RFDWLRQ��:DLQZULJKW�6SRUWV�&RPSOH[ 
)HH��)5((��SUH-UHJLVWUDWLRQ�UHTXLUHG� 
6WDII�&RRUGLQDWRU��6\GQH\�5DIWHU\ 

$5%25�'$<�352*5$0–�(0(5$/'�$6+� 
%25(5��$:$5(1(66�6&$9(1*(5�+817� 
7R� FHOHEUDWH� $UERU� 'D\�� FRPH� OHDUQ� DERXW� RQH� RI� WKH�
LVVXHV� WKDW� WKUHDWHQ� RXU� IRUHVWV�� WKH� HPHUDOG� DVK� ERUHU��
-RLQ� XV� DW� WKH� WDEOH� WR� OHDUQ� DOO� DERXW� WKH� DVK� ERUHU� DQG�
ZKDW� \RX� FDQ� GR� WR� VWRS� WKH� VSUHDG�� 7KHQ� WDNH� D� KLNH�
DURXQG�WKH�SRQGV��VHDUFKLQJ�IRU�$VK�WUHHV�WKDW�FRXOG�EH�DW�
ULVN��$IWHU� FRPSOHWLQJ� \RXU�KLNH�� VFDYHQJHU�KXQW�� \RX¶OO�
UHFHLYH�\RXU�YHU\�RZQ�WUHH�WR�SODQW� 
 
'DWHV��6DWXUGD\��$SULO���WK� 
7LPH������-����SP��'URS�LQ�DQ\�WLPH� 
$JH��$OO�DJHV 
/RFDWLRQ��+LQFNOH\�3DUN 
)HH��)5(( 
6WDII�&RRUGLQDWRU��6\GQH\�5DIWHU\ 



�� 

 

-81,25�5$1*(5�352*5$0 
&DOOLQJ�DOO�QDWXUH-ORYLQJ�NLGV��:H�ZDQW�\RX�WR�EHFRPH�D�-U��5DQJHU�IRU�6RXWK�3RUWODQG�3DUNV��-RLQ�RU�SDUN�UDQJHU�DW�
%XJ�/LJKW�3DUN�WR�OHDUQ�DOO�DERXW�RXU�SDUNV�DQG�ZKDW�LW�PHDQV�WR�EH�D�MXQLRU�UDQJHU��.LGV�ZLOO�H[SORUH�WKH�SDUN�ZLWK�WKH�
UDQJHU��GLVFRYHU�WKH�QDWXUH�DURXQG�WKHP�DQG�FRPSOHWH�D�ZRUNERRN�IXOO�RI�IXQ�DFWLYLWLHV��$W�WKH�HQG�RI�WKH�SURJUDP��
HDFK�NLG�ZKR�SDUWLFLSDWHV�ZLOO�UHFHLYH�D�EDGJH�DQG�EH�UHFRJQL]HG�DV�DQ�RIILFLDO�6RXWK�
3RUWODQG�MXQLRU�SDUN�UDQJHU��.LGV�PXVW�EH�DFFRPSDQLHG�E\�DQ�DGXOW��3UH-UHJLVWUDWLRQ�
LV�UHTXLUHG� 
 
,QVWUXFWRU��3DUN�5DQJHUV 
'DWHV��6XQGD\V��0D\���WK��-XQH���WK��-XO\���WK�	�$XJXVW���WK� 
7LPH�������DP-�����DP 
$JHV���-���\UV 
/RFDWLRQ��%XJ�/LJKW�3DUN�SLFQLF�WDEOH�DUHD 
)HH��)UHH 

^Khd,�WKZd>�E��'K>&��KhZ^� 
7KH� 6RXWK� 3RUWODQG� *ROI� &RXUVH� LV� D� QLQH-KROH� JROI� FRXUVH� VLWXDWHG� RQ� ��� DFUHV� ORFDWHG� EHWZHHQ�:HVWEURRN� 6W�����
:HVFRWW�5G��DQG�%URDGZD\���7KH�FOXEKRXVH��ZKLFK�VKDUHV�D�EXLOGLQJ�ZLWK�WKH�%UDQFK�/LEUDU\��LV�ORFDWHG�DW����� 
:HVFRWW�5G�� 
 
7KH�3DU����OD\RXW�PHDVXUHV������\DUGV���,W�LV�D�IXQ�FRXUVH�IRU�SOD\HUV�ZKR�DUH�QHZ�WR�WKH�JDPH��DQG�VHQLRUV�ZKR�DUH�
ORRNLQJ�WR�UHOD[��JHW�RXWVLGH��DQG�HQMR\�D�URXQG�RI�JROI���<HW�LW�LV�WULFN\�HQRXJK�WR�FKDOOHQJH�WKH���LQWHUPHGLDWH����SOD\�
HUV���7KH�PRUH�H[SHULHQFHG�SOD\HU�ZLOO�JDLQ�WKH�EHQHILW�RI�ZRUNLQJ�RQ�WKHLU�VKRUW�JDPH��DV�WKH�GRJ-OHJV��DQG�KLGGHQ����
SRVWDJH�VWDPS�JUHHQV�FDQ�PDNH�VKRW�PDNLQJ�D�FKDOOHQJH� 
 
7KH�6RXWK�3RUWODQG�*ROI�&RXUVH�LV� WKH�SHUIHFW�RSWLRQ�IRU�WKH�JROIHU�ZKR�LV� ORRNLQJ�WR�JHW�D�TXLFN�QLQH�LQ�EHIRUH�RU�
DIWHU�ZRUN��RU�HYHQ�GXULQJ�D�OXQFK�EUHDN���,W�LV�D�JUHDW�SODFH�IRU�IDPLOLHV�DQG�IULHQGV�WR�FRPH�RXW��HQMR\�D�URXQG�RI� 
JROI�WRJHWKHU��DQG�OHDUQ�WKH�JDPH�RI�D�OLIHWLPH� 
 
7KH� FRXUVH� ZLOO� RSHQ� LQ� PLG-$SULO� ZHDWKHU� SHUPLWWLQJ�� DQG� WKH� VHDVRQ� ZLOO� UXQ� WKURXJK�2FWREHU�� $OO� SDWURQV� DUH���������
H[SHFWHG�WR�IROORZ�WKH�FRXUVH�UXOHV��UXOHV�RI�JROI��DQG�SURSHU�RQ�FRXUVH�HWLTXHWWH� 
 
7HH�WLPHV�FDQ�EH�PDGH�E\�FDOOLQJ����-�������7HH�WLPHV�ZLOO�EH�VFKHGXOHG�LQ���-PLQXWH�LQWHUYDOV���:DON-XSV�ZLOO�
EH�SHUPLWWHG�DQG�DFFRPPRGDWHG�LI�SRVVLEOH��:H�KRSH�WR�VHH�\RX�RQ�WKH�FRXUVH� 
 
�����6HDVRQ�5DWHV� 
0RQGD\�–�)ULGD\��XS�WR����KROHV�   ���������� 
6DWXUGD\��6XQGD\V�	�+ROLGD\V��XS�WR����KROHV� ����������  
&OXE�5HQWDOV��XS�WR����KROHV�   ���������� 
3XOO�&DUW��XS�WR����KROHV��    ��������� 
*+,1�&$5'����	XS� �����������������������������������������������������  
*+,1�IRU���	XQGHU�VLJQ�XS�DW�\RXWKRQFRXUVH�FRP��������������� 
 
�����0HPEHUVKLS�      
5HVLGHQW      ����������� 
1RQ-5HVLGHQW    �������������������������� 

�0HPEHUV�DUH�HQWLWOHG�WR����RII�JUHHQV�IHHV 

�6HQLRUV�������DQG�-XQLRUV����	XQGHU��DUH�HQWLWOHG�WR����RII�JUHHQV�IHHV� 
  
3OD\�3DVVHV 
���3OD\�3DVV�E\�0D\����	�JHW���H[WUD�SOD\V  ������������ 
���3OD\�3DVV�DIWHU�0D\���    ������������ 
��3OD\�3DVV     ����������� 

��Zd,�t��<��E��W�Z<^�WZK'Z�D^ 



�� 

 

6&277�0$11�*2/)�$&$'(0<-�/$',(6�*2/)�&/,1,&6� 
-RLQ�6FRWW�0DQQ��3*$�3UR�DQG�3*$�'LUHFWRU�RI�WKH�6FRWW�0DQQ�*ROI�
$FDGHP\��60*$��DQG�VWDUW�SOD\LQJ�DQG�������HQMR\LQJ�WKH�JUHDW�JDPH�RI�
JROI��/HDUQ�VZLQJ�EDVLFV��������LQFOXGLQJ�JULS��VWDQFH�DQG�DOLJQPHQW��IRO�
ORZHG�E\�DQ�������LQWURGXFWLRQ�WR�LURQV��ZRRGV��FKLSSLQJ�DQG�SXWWLQJ�DORQJ�
ZLWK�SURSHU�JROI�HWLTXHWWH��2QFH�WKH�FODVV�LV�FRPSOHWH��\RX�ZLOO�EH�UHDG\�WR�
VFKHGXOH�\RXU�ILUVW�WHH�WLPH��3OHDVH�EULQJ�\RXU�RZQ�HTXLSPHQW��&RVW� 
LQFOXGHV�D�FRPSOLPHQWDU\�SDVV�WR�SOD\�DW�6RXWK�3RUWODQG�0XQLFLSDO�RQ�
\RXU�RZQ��0LQ����0D[����� 
 
6FRWW�0DQQ�LV�WKH������3*$�*ROI�,QVWUXFWRU�RI�WKH�\HDU�DQG�LV�WKH� 
'LUHFWRU�RI�*ROI�,QVWUXFWLRQ�DW�1RQHVXFK�5LYHU�*ROI�&RXUVH�LQ� 
6FDUERURXJK�� 
 
3OHDVH�QRWH��WKH�ODVW�GD\�RI�OHVVRQV�ZLOO�UXQ�IURP� 
�����–������SP��ZLWK�WKH�ILUVW�KRXU�LQVWUXFWLRQ�DQG�WKH�VHFRQG�KRXU�RQ�
WKH�FRXUVH� 
 
,QVWUXFWRU��6FRWW�0DQQ 
'DWHV��0D\����-�-XQH�� 
'D\��:HGQHVGD\V� 
7LPH������SP–�����SP��ODVW�FOLQLF�ZLOO�UXQ�����SP-����SP 
/RFDWLRQ��6RXWK�3RUWODQG�0XQLFLSDO�*ROI�&RXUVH� 
)HH����������15 
6WDII�&RRUGLQDWRU��$QWKRQ\�-RKQVRQ 

�����6(1,25�&2-('�*2/)�/($*8( 
:H�LQYLWH�ZRPHQ�DQG�PHQ�DJHV����DQG�ROGHU� WR� MRLQ�XV�
IRU� D� ZHHNO\� QLQH-KROH� URXQG� RI� JROI� DW� WKH� 6RXWK�������
3RUWODQG�0XQLFLSDO�*ROI�&RXUVH�� �7KH� OHDJXH�ZHOFRPHV���
SOD\HUV� RI� DOO� JROILQJ� VNLOO-OHYHOV�� :H� DUH� HQWHULQJ� RXU�
ILIWK�\HDU�RI�SOD\�DQG�FXUUHQWO\�KDYH�PRUH�WKDQ����JROIHUV�
LQ� WKH� OHDJXH�� :H� DUH� IRFXVHG� RQ� KDYLQJ� IXQ�� PHHWLQJ�
QHZ� SHRSOH�� DQG� SURYLGLQJ� IULHQGO\� FRPSHWLWLRQ�� ,I� \RX�
KDYH� D� SRVVLEOH� LQWHUHVW� LQ� MRLQLQJ� WKH� OHDJXH�� SOHDVH���
FRQWDFW� RQH� RI� WKH� OHDJXH� FRRUGLQDWRUV� E\� 0D\� �VW� IRU�
PRUH�LQIRUPDWLRQ��� 
  
'DWHV��0RQGD\V�RU�7XHVGD\V��0D\�WKURXJK�6HSWHPEHU� 
7LPHV���0RUQLQJV��WHH�WLPHV�ZLOO�EH�DVVLJQHG�� 
/RFDWLRQ��6RXWK�3RUWODQG�0XQLFLSDO�*ROI�&RXUVH 
)HH��5HJXODU�JUHHQ�IHHV�SOXV�D�VPDOO�ZHHNO\�SUL]H� 
FRQWULEXWLRQ 
9ROXQWHHUV�/HDJXH�&RRUGLQDWRUV��-LP�0DUNDQ�
�PDUNDQ����#JPDLO�FRP��DQG�*HQH�+ROOLV�
�JZK����#JPDLO�FRP�� 

 
 
 
 
 
<287+�21�&2856( 
<RXWK�2Q�&RXUVH�LV�D�QRQ-SURILW�RUJDQL]DWLRQ�GHGLFDWHG�
WR� RSHQLQJ� GRRUV�� VXSSRUWLQJ� GUHDPV� DQG� WUDQVIRUPLQJ�
WKH� OLYHV�RI� \RXQJ�SHRSOH� WKURXJK�RSSRUWXQLWLHV�RQ�DQG�
RII�WKH�JROI�FRXUVH�–�KDV�SDUWQHUHG�ZLWK�WKH�0DLQH�6WDWH�
*ROI� $VVRFLDWLRQ� �06*$�� WR� GHOLYHU� DIIRUGDEOH� DQG��
DFFHVVLEOH�JROI�DQG�SHUVRQDO�JURZWK�RSSRUWXQLWLHV�WR�WKH�
\RXQJ�SHRSOH�DFURVV�WKH�VWDWH�RI�0DLQH�IRU�RQO\�D�������
VLJQ-XS�IHH� 

  
7KH�SDUWQHUVKLS�RSHQV�WKH�GRRU�IRU�0DLQH¶V�\RXQJ�JROI�
HUV� WR� DFFHVV� DIIRUGDEOH� URXQGV� RI� JROI� DW� SDUWLFLSDWLQJ�
IDFLOLWLHV�� LQFOXGLQJ� $SSOH� 9DOOH\� *ROI� &RXUVH�� -:�
3DUNV� *ROI� &RXUVH�� %DUQHV� %URRN� *ROI� &RXUVH�� 0DUV�
+LOO�&RXQWU\�&OXE��7XUQHU�+LJKODQGV�*ROI�&RXUVH��9DO�
+DOOD�*ROI�&RXUVH��5LYHUVLGH�*ROI�&RXUVH��%DQJRU� 
0XQLFLSDO�*ROI�&RXUVH��6RXWK�3RUWODQG�0XQLFLSDO�*ROI�
&RXUVH��DQG�'XWFK�(OP�*ROI�&RXUVH�ZKHUH�URXQGV�ZLOO�
EH�RIIHUHG�IRU����RU�OHVV��$GGLWLRQDO�FRXUVHV�ZLOO�EH�DGG�
HG�LQ�WKH�FRPLQJ�PRQWKV��-XQLRUV�LQ�WKH�VWDWH�DJHV��-���
FDQ� VLJQ� XS� IRU� D� <RXWK� RQ� &RXUVH� PHPEHUVKLS� KHUH��
ZZZ�\RXWKRQFRXUVH�RUJ�MRLQ�� � *ROIHUV� ZLOO� DOVR� EH���
UHJLVWHUHG� IRU� *+,1� WR� HVWDEOLVK� RU� PDLQWDLQ� WKHLU�����
H[LVWLQJ�*+,1�LQGH[�QXPEHU��� 

6HH�SDJH����IRU�LQIR�RQ�RXU�
$GXOW�*ROI�/HDJXH� 

'K>&�WZK'Z�D^� 



�� 

 

:hE/KZ�'K>&��>/E/�^�ϮϬϮϮ 
7KH�6RXWK�3RUWODQG�0XQLFLSDO�-XQLRU�*ROI�3URJUDP�ZLOO�EH�WDXJKW�E\�6FRWW�(��0DQQ�������3*$�*ROI�,QVWUXFWRU�RI�WKH�
<HDU�DQG�3*$�'LUHFWRU�RI�,QVWUXFWLRQ�DW�7KH�6FRWW�0DQQ�*ROI�$FDGHP\���7KLV�3URJUDP�LV�GHVLJQHG�IRU�ERWK�ER\V�DQG�
JLUOV�DV�DQ�LQWURGXFWLRQ�WR�WKH�ZRQGHUIXO�JDPH�RI�JROI��7KLV�ZLOO�FDWHU�WR�EHJLQQHUV�RU�DV�D�FRQWLQXHG�GHYHORSPHQW�RI�
IXQGDPHQWDOV�IRU�WKH�LQWHUPHGLDWH�SOD\HU���7KLV�SURJUDP�LV�IXQ�DQG�LQFOXGHV�JDPHV�ZKLOH�FRYHULQJ�DVSHFWV�RI�WKH�JDPH�
VXFK�DV��KLVWRU\�RI�WKH�JDPH��EDVLF�UXOHV��UHVSHFW�	�HWLTXHWWH��VKRUW�JDPH�IXQGDPHQWDOV��IXOO�VZLQJ�IXQGDPHQWDOV��YLGHR�
DQDO\VLV��RQ�FRXUVH�SOD\�DQG�FRXUVH�VDIHW\��7KLV�LV�D�JUHDW�SURJUDP�IRU�DOO�MXQLRU�SOD\HUV�XQGHU����WR�OHDUQ�DQG�LPSURYH�
DW�WKH�JDPH�RI�JROI��0LQ����0D[����SHU�VHVVLRQ�� 

6FRWW�0DQQ�LV�WKH������3*$�*ROI�,QVWUXFWRU�RI�WKH�\HDU�DQG�LV�WKH�'LUHFWRU�RI�*ROI�,QVWUXFWLRQ�DW�1RQHVXFK�5LYHU�*ROI�
&RXUVH�LQ�6FDUERURXJK�� 
 
,QVWUXFWRU��6FRWW�0DQQ 
7LPH�������–������DP 
/RFDWLRQ��6RXWK�3RUWODQG�0XQLFLSDO�*ROI�&RXUVH� 
)HH���������15� 

6WDII�&RRUGLQDWRU��$QWKRQ\�-RKQVRQ 

 

 

^d�&&�^WKd>/',d—^z�E�z�Z�&d�Zz 
:KDW�GRHV�\RXU�MRE�HQWDLO�ZLWK�6RXWK�3RUWODQG�3DUNV��
5HFUHDWLRQ�	�:DWHUIURQW"� 
,�DP�WKH�IXOO�WLPH�SDUN�UDQJHU��UHFUHDWLRQ�VXSHUYLVRU��,Q�
WKH�ZLQWHU�,�KHOS�RXW�ZLWK�UHFUHDWLRQ�SURJUDPV��OLNH�WKH�
VNL�SURJUDP�DQG�EHIRUH�FDUH��,Q�WKH�VXPPHU�,�IRFXV�PRUH�
RQ�WKH�UDQJHU�DVSHFW��PRQLWRULQJ�DOO�WKH�SDUNV��WDONLQJ�WR�
SDUN�YLVLWRUV��HQIRUFLQJ�WKH�SDUN�UXOHV�DQG�OHDGLQJ�������
HGXFDWLRQDO�SURJUDPV�� 
  
+RZ�GLG�\RX�JHW�VWDUWHG�LQ�WKLV�ILHOG"� 
,¶YH�DOZD\V�ORYHG�QDWXUH�DQG�NQHZ�,�ZDQWHG�WR�ZRUN�LQ�LW��
,�HDUQHG�P\�XQGHUJUDGXDWH�GHJUHH�LQ�2XWGRRU�5HFUHDWLRQ��
3DUNV��DQG�+XPDQ�(FRORJ\�IURP�,QGLDQD�8QLYHUVLW\�DQG�
KDYH�EHHQ�ZRUNLQJ�LQ�SDUNV�HYHU�VLQFH�� 
  
:KDW�GR�\RX�OLNH�PRVW�DERXW�\RXU�MRE" 
,�ORYH�WKDW�QDWXUH�LV�D�XQLYHUVDO�WKLQJ�DQG�DQ\RQH�FDQ� 
HQMR\�LW��,�JHW�WR�VSHQG�P\�WLPH�RXWVLGH�DQG�,�JHW�WR�PHHW�
DOO�GLIIHUHQW�NLQGV�RI�SHRSOH�ZKR�DUH�VSHQGLQJ�WLPH�LQ�
QDWXUH�DV�ZHOO�� 
  
:KDW�GR�\RX�OLNH�PRVW�DERXW�6RXWK�3RUWODQG"� 
,�OLNH�WKDW�6RXWK�3RUWODQG�KDV�D�ORW�RI�KLVWRU\�DQG�PDQ\�
EHDXWLIXO�SDUNV�� 
  
:KDW�LV�\RXU�IDYRULWH�SDUN�LQ�6RXWK�3RUWODQG"� 
0\�IDYRULWH�SDUN�LV�)LVKHUPDQ¶V�3RLQW��,�ORYH�KRZ����
SHDFHIXO�DQG�VFHQLF�LW�LV� 
 
:KDW�GR�\RX�GR�IRU�IXQ" 
,� OLNH� WR� JR� EDFNSDFNLQJ�� WU\� RXW� QHZ� UHVWDXUDQWV�� DQG�
KDQJ� RXW� ZLWK� P\� GRJV�� ,¶P� VXSHU� H[FLWHG� WR� H[SORUH�
0DLQH�QRZ�WKDW�,�DP�KHUH� 

:KDW�LV�\RXU�IDYRULWH�UHVWDXUDQW"� 
7KLV� LV�D�VXSHU�KDUG�TXHVWLRQ�EHFDXVH� WKHUH�DUH�VR�PDQ\�
DPD]LQJ�UHVWDXUDQWV� LQ� WKLV�DUHD��%XW� ,� WKLQN�P\�IDYRULWH�
PHDO�VR�IDU�KDV�EHHQ�IURP�,]DND\D�0LQDWR�LQ�3RUWODQG�� 
  
:KDW�LV�RQ�\RXU�VRQJ�OLVW�QRZ"� 
,¶P� FXUUHQWO\� ORYLQJ� DQ\WKLQJ� E\�0W�� -R\�� +R]LHU�� 9DQ�
0RUULVRQ��RU�.LQJ�3ULQFHVV�� 
  
:KDW�DUH�\RXU�IDYRULWH�KREELHV"� 
,�ORYH�WR�FURFKHW��UHDG��DQG�EDNH� 
  
+RZ�FDQ�SHRSOH�JHW� LQ� WRXFK�ZLWK�\RX� LI� WKH\�KDYH�D�
TXHVWLRQ" 
,I�DQ\RQH�KDV�DQ\�TXHVWLRQV�WKH\�FDQ�VHQG�PH�DQ�HPDLO�DW�
VUDIWHU\#VRXWKSRUWODQG�RUJ 

6HVVLRQ  ������������'D\��������������������'DWHV 
$JHV��-��6HVVLRQ�������������:HGQHVGD\V�������-XQH���--XO\��� 
$JHV��-���6HVVLRQ������������7KXUVGD\V����������-XQH���--XO\��� 



V o l u n t e e r s  a r e  s p e c i a l .  W e  a p p r e c i a t e  y o u
a n d  e v e r y t h i n g  y o u  d o !



Linda Fearon
Maureen O'Donnell
Robert "Bob" Rainville
Joseph McGreevy
Kevin Millington
Matt Faunce
Andrew Paladin
Dave Tremberth
Ethan Sencer
Ryan Facey 
Monica Skinner 

Dan Soule 
Emily Hilton  
Bill Maley 
Nate Duncklee 
Gerry Brown 
Keith Parsons 
Cara Biddings 
Spencer Walker 
Greg Norton 
Jenn Lee 
Lee Goldberg 

Dana Gross 
Aaron Martin
John Hart 
Nick Aloes 
Frank Bishop 
Aaron Germana 
Joe Hutchinson 
Mike Harmon 
Amy Kinner 
Pat Blais
Katherine Duncan 

Brian Locke 
Sam Mitchell 
Morgan O'Donnell 
Peter Carlisle 
Ben Roberts 
Dave Mehlhorn 
Vincent Amoroso 
Nathan Hart 
Aidan Lee 
Joseph Chaeauneuf 






South Portland High school Boys and Girls Varsity Basketball Teams 

E A R T H  W E E K  P H O T O G R A P H Y  C O N T E S T
T o  e n t e r ,  s i m p l y  t a k e  a n  “ E a r t h  t h e m e d ”
p h o t o  i n  o n e  o f  o u r  p a r k s  a n d  p o s t  t h e m  o n
s o c i a l  m e d i a  u s i n g  t h e  t a g  # S O P O e a r t h p i c s .
W i n n e r s  o f  e a c h  c a t e g o r y  w i l l  b e  c h o s e n  o n
4 / 2 5  a n d  w i l l  r e c e i v e  a n  E a r t h  W e e k  i n s p i r e d
p r i z e .  C a t e g o r i e s  i n c l u d e :  l a n d s c a p e s ,  w a t e r ,
w i l d l i f e ,  p l a n t s ,  a n d  k i d ’ s  p h o t o g r a p h y .    


